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The Board of Directors of ABL Asset Management Company Limited, the management company of ABL Fixed
Rate Fund, is pleased to present the Condensed Interim Financial Statements (un-audited) of ABL Fixed Rate Fund
for the half year ended December 31, 2025.

ECONOMIC PERFORMANCE REVIEW

Pakistan's macroeconomic environment remained broadly stable during 1HFY?26, with consolidation gains preserved
amid improving growth momentum, contained inflation, disciplined fiscal management, and strengthened external
bufters. Real GDP expanded 3.7% YoY in 1QFY26 to PKR 10.46 trillion, supported by agriculture growth of 2.9%
YoY, led by livestock (+6.3%), while crop performance remained mixed. Industrial activity rose a strong 9.4%
YoY, driven by manufacturing growth of 5.8% and a sharp 21.1% YoY increase in construction, reflecting improving
activity in allied sectors. The services sector, accounting for 57% of GDP, grew 2.4% YoY, with strength across
wholesale & retail trade, transport, financial services, real estate, and public administration. Industrial momentum
was reinforced by LSM growth of 10.4% YoY in November and 6.0% YoY over SMFY26, although persistent
weakness in machinery, iron & steel, chemicals, and pharmaceuticals highlights still-cautious private investment
behaviour.

Fiscal performance during the period was mixed. FBR tax collections reached PKR 6.15 trillion in 1HFY26, falling
short of the PKR 6.49 trillion target by PKR 336 billion, underscoring structural constraints in tax buoyancy.
Nevertheless, near-term fiscal outcomes were supported by strong non-tax revenues and expenditure restraint. In
1QFY26, the government recorded a fiscal surplus of PKR 2.12 trillion (1.6% of GDP) and a primary surplus of
PKR 3.50 trillion (2.7% of GDP), aided by sizeable SBP profit transfers of PKR 2.43 trillion and petroleum levy
collections of PKR 372 billion. While these inflows provided fiscal space and supported IMF benchmarks, the
quality of consolidation remains reliant on policy-driven and largely non-recurring revenue sources.

Macroeconomic stabilization was further reinforced by continued engagement with the IMF. Pakistan successfully
completed the second EFF review, unlocking a USD 1.2 billion tranche, comprising USD 1.0 billion under the
EFF and USD 200 million under the Resilience and Sustainability Facility (RSF). Alongside IMF support, Pakistan
successfully repaid a USD 500 million Eurobond in September 2025, materially improving near-term external
credibility. As a result, foreign exchange reserves rose to USD 16.05 billion by December 31, 2025, strengthening
external buffers and market confidence. These improvements were accompanied by sovereign credit rating upgrades,
reflecting enhanced macro stability and policy credibility. Leveraging this improved credit profile, the government
has articulated a USD 2.75 billion international bond strategy for 2026-2028, highlighted by the inaugural USD
250 million Panda Bond launch in late January 2026 and a planned return to the GMTN Eurobond market later
in the year.

Inflation dynamics remained favourable, though underlying pressures persisted. Headline CPI stood at 5.61% YoY
in December, with FYTD inflation averaging 5.11%, driven primarily by lower food inflation (3.4% YoY). In
contrast, non-food inflation remained elevated at 7.2% YoY in Dec'25 | (6.34% 1HFY26), while core inflation
hovered around 7-8%, reflecting stickiness in housing rents, utilities, and services. Wholesale inflation remained
subdued at 0.6% YoY, reinforcing the disinflationary trend and allowing monetary policy to maintain a cautiously
accommodative stance.
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Monetary and liquidity conditions expanded moderately during the period, with Broad Money (M2) increasing
by PKR 1.51 trillion (+3.7%) between June and December to PKR 42.3 trillion. Growth was deposit-led, as bank
deposits rose 4.3%, supported by a sharp 68.9% increase in time deposits, while currency in circulation grew 2.2%
and RFCDs declined 11.1%, indicating a continued preference for PKR-denominated assets. On the asset side,
Net Domestic Assets accounted for 98% of money growth, net government borrowing declined marginally (-0.9%),
SBP financing fell sharply (-38.6%), and private sector credit expanded a healthy 10.0%, led by Islamic banks
and Islamic windows-signalling an improvement in credit transmission.

The external account softened amid demand normalization. The current account posted a deficit of USD 1.17
billion, as imports rose 12% YoY to USD 31.3 billion, outpacing exports, which declined 5% YoY to USD 15.5
billion, widening the goods trade deficit to USD 15.8 billion (+37% YoY). This deterioration was partly offset
by workers' remittances of USD 19.7 billion (+11% YoY), which continued to anchor external stability. Despite
weak FDI of USD 650 million (-57% YoY) and negative portfolio flows, the overall balance remained positive
at USD 564 million, supported by official and government-linked inflows.

Overall, IHFY26 represents a phase of consolidation rather than acceleration. Growth is recovering but uneven,
fiscal discipline is holding but dependent on non-tax inflows, inflation has moderated though core pressures persist,
and the external position - while strengthened by IMF support, reserve accumulation, and proactive debt management
- remains sensitive to trade dynamics and capital inflows. The durability of the recovery into the remainder of
FY26 will hinge on broadening industrial growth, sustaining private credit momentum, improving export
competitiveness, and delivering structural reforms beyond stabilization.

MONEY MARKET REVIEW

In THFY?26, Pakistan's Consumer Price Index (CPI) averaged 5.11% (YoY), a significant decrease from the 7.29%
(YoY) increase recorded during the same period last year. Core Inflation for urban areas averaged 6.99% (YoY),
down from 9.49% (YoY) in the previous year, while rural Core inflation averaged 8.06% (YoY), compared to
12.77% (YoY) last year. This sharp decline in inflation can be attributed to the high base effect from last year, as
well as a stable currency and lower global commodity prices.

During the first half of FY26, macroeconomic stability continued to strengthen, supported by sustained policy
discipline and improving investor confidence. The easing cycle initiated earlier in the year progressed further as
inflation trended downward and external account pressures remained contained. Reflecting increased confidence
in the durability of the economic recovery, the State Bank of Pakistan maintained its accommodative stance and
reduced the policy rate by 50 bps to 10.50% during the period. Progress under the IMF's Extended Fund Facility
remained on track, reinforcing fiscal and structural reforms and supporting a more stable macroeconomic environment
during the period. As of December 2025, SBP reserves stood at USD 16.05 billion, an increase of USD 1.53 billion
compared to June 2025.

In 1HFY26, the average cut-off yields for T-Bills decreased by 52bps across all three tenors. During the period,
the 3-month cut-off yield fell by 63bps, from 11.01% to 10.38%, the 6-month yield dropped by 48bps, from 10.89%
to 10.41%, and the 12-month yield decreased by 46bps, from 10.85% to 10.39%. During this period, the government
borrowed PKR 9.75 trillion, exceeding its target of PKR 8.23 trillion across all tenors. Additionally, yields for
Pakistan Investment Bonds (PIBs) dropped on average by 69 bps for the 3-year, 5-year, and 10-year tenors, while
the government borrowed PKR 2.28 trillion, exceeding its target of PKR 2.25 trillion across all tenors

MUTUAL FUND INDUSTRY REVIEW
The total assets under management (AUMSs) of the open-end mutual fund industry grew by 18.44% year-on-year
(YoY), increasing from PKR 3,833 billion to PKR 4,540 billion during 1HFY26. The largest inflows of PKR 158
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billion were observed in Shariah Compliant Fixed Rate Funds, which saw a growth of 166.3%. Additionally, AUMs
in equity funds, including both Conventional and Islamic, grew by 46.62%, while Money Market funds, comprising
both Conventional and Islamic, expanded by 1.27%. The strong market performance and improved economic
conditions contributed to these positive outcomes, reflecting investors' optimism about the favorable economic
outlook.

FUND PERFORMANCE

ABL Fixed Rate Plan XVIII

ABL Fixed Rate Plan XVIII posted a return of 10.46% since inception against the benchmark return of 10.80%,
thereby underperforming the benchmark by 34bps. At the end Dec'25, fund had 99.58% exposure in T Bills and
0.42% was placed in Cash. Total AUM stand at PKR 2052.48 million.

ABL Fixed Rate Plan XIX

ABL Fixed Rate Plan XIX posted a return of 11.09% since inception against the benchmark return of 10.06%,
thereby outperforming the benchmark by 3bps. At the end Dec'25, fund had 96.33% exposure in T Bills, 0.01%
Others and 3.66% was placed in Cash. Total AUM stand at PKR 11296.47 million.

ABL Fixed Rate Plan XX

ABL Fixed Rate Plan XX posted a return of 11% since inception against the benchmark return of 11.06%, thereby
under-performing the benchmark by 6bps. At the end Dec'25, fund had 62.24% exposure in T Bills, 0.2% Others
and 37.74% was placed in Cash. Total AUM stand at PKR 14402.11 million.

ABL Fixed Rate Plan XXI

ABL Fixed Rate Plan XXI posted a return of 10.82% since inception against the benchmark return of 10.91%,
thereby outperforming the benchmark by 9bps. At the end Dec'25, fund had 97.04% exposure in Placement With
Banks & DFlIs, 1.44% Others and 1.57% was placed in Cash. Total AUM stand at PKR 23294.71 million.

ABL Fixed Rate Plan XXII

ABL Fixed Rate Plan IX posted a return of 13.78% since inception against the benchmark return of 10.98%,
thereby outperforming the benchmark by 280bps. At the end Dec'25, fund had 95.47% exposure in PIB's and
1.62% was placed in Others, and 2.92% in Cash. Total AUM stand at PKR 10486.93 million.

ABL Fixed Rate Plan X

ABL Fixed Rate Plan X posted a return of 14.55% since inception against the benchmark return of 10.96%, thereby
outperforming the benchmark by 359bps. At the end Dec'25, fund had 95.59% exposure in Government Guaranteed,
1.63% in Others and 2.78% was placed in Cash. Total AUM stand at PKR 8686.03 million.

AUDITORS

M/s. Yousaf Adil & Co (Chartered Accountants), have been appointed as auditors for the year ending June 30,
2026 for ABL Fixed Rate Fund (ABL-FRF).
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MANAGEMENT QUALITY RATING

On October 24, 2025: The Pakistan Credit Rating Agency Limited (PACRA) has assigned the Management Quality
Rating (MQR) of ABL Asset Management Company (ABL AMC) at '"AM1' (AM-One). Outlook on the assigned
rating is 'Stable'.

OUTLOOK

The first half of FY-26 (July-December 2025) marks a gradual shift in Pakistan's monetary environment from
policy stability toward cautious easing. The period evolved through three phases: policy stability in Q1, macroeconomic
consolidation in October-November, and measured easing in December. The State Bank of Pakistan (SBP)
maintained the policy rate at 11.00% until October before delivering a 50bps cut in December, supported by easing
inflation, improving external balances, and stable liquidity conditions.

Investor appetite for sovereign instruments remained strong throughout the period, with yields initially range-
bound before compressing across the curve in December. Both conventional and Islamic money markets demonstrated
resilience, depth, and stability.

Monetary Policy and Inflation

The MPC's decision to hold rates through October reflected caution amid flood-related and food inflation risks.
Inflation moderated gradually in October-November, with headline CPI easing to 5.61% YoY in December, driven
mainly by food price normalization. Core and non-food inflation remained elevated but showed early signs of
stabilization, enabling the SBP to initiate a cautious easing cycle.

Conventional Money Market Outlook
Liquidity conditions remained supportive, with strong participation in T-bill and PIB auctions. Early FY-26 saw

preference for short- to mid-tenor instruments. Following the December rate cut, yields declined across the curve,
improving total return prospects.

Strategy Outlook:

o Maintain high liquidity and short-tenor exposure initially

o Gradually increase mid-tenor and selective duration exposure post-December
o Transition to total-return strategies

Islamic Money Market Outlook

The Islamic money market mirrored conventional trends, supported by sustained demand for GoP Ijarah Sukuk
and Shariah-compliant instruments.

Strategy Outlook
o Emphasize high-quality short-medium term Shariah-compliant instruments
° Maintain current Sukuk exposure
° Gradual tenor optimization as yields compresses
ABL
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External Sector and Risks

FX reserves strengthened to USD 21.01 billion by end-December, supported by strong remittances and improving
current account dynamics. Key risks include renewed food inflation, fiscal slippages, and external shocks.
Conclusion

FY-26 (July-December) represents a transition from stability to easing for Pakistan's money markets. Improving
inflationary trends, stronger external buffers, and supportive liquidity conditions provide a constructive environment
for both conventional and Islamic funds, with disciplined liquidity management and selective duration exposure
remaining central to return generation.
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For & on behalf of the Board

The Director Mr. Naveed Nasim
Lahore, February 26, 2026 Chief Executive Officer
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CENTRAL DEPOSITORY COMPANY
OF PAKISTAN LIMITED

Head Office:

CDC House, 99-B, Block ‘B’
S.M.C.H.S., Main Shahra-e-Faisal
Karachi - 74400, Pakistan.

Tel : (92-21) 111-111-500

Fax: (92-21) 34326021 - 23

URL: www.cdcpakistan.com

Email: info@cdcpak.com

TRUSTEE REPORT TO THE UNIT HOLDERS
ABL FIXED RATE FUND

Report of the Trustee pursuant to Regulation 41(h) of the Non-Banking Finance
Companies and Notified Entities Regulations, 2008

We, Central Depository Company of Pakistan Limited, being the Trustee of ABL
Fixed Rate Fund (the Fund) are of the opinion that ABL Asset Management Company
Limited being the Management Company of the Fund has in all material respects
managed the Fund during the six months period ended December 31, 2025 in
accordance with the provisions of the following:

(6] Limitations imposed on the investment powers of the Management Company
under the constitutive documents of the Fund;

(i)  The pricing, issuance and redemption of units are carried out in accordance
with the requirements of the constitutive documents of the Fund,

(iii)  The management fee, fee payable to Commission and other expenses paid
from the Fund during the period are in accordance with the applicable
regulatory framework; and

(iv)  The Non-Banking Finance Companies (Establishment and Regulations) Rules,
2003, the Non-Banking Finance Companies and Notified Entities Regulations,
2008 and the constitutive documents of the Fund.

3
A e/
Badiuddin Akber

Chief Executive Officer

Central Depository Company of Pakistan Limited

Karachi: February 24, 2026
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INDEPENDENT AUDITOR'S REVIEW REPORT

To the unit holders of ABL Fixed Rate Fund

Report on review of Interim Financial Statements
Introduction

We have reviewed the accompanying condensed interim statement of assets and liabilities of ABL Fixed Rate Fund
(here-in-after referred to as ‘the Fund’) as at December 31, 2025, and the related condensed interim income
statement, condensed interim statement of comprehensive income, condensed interim statement of movement in
unit holders’ fund, condensed interim cash flow statement and no ‘the financial statements (here-in-after
referred to as the ‘interim financial statements’) for the half yeare Jecember 31,2025. ABL Asset Management
Company Limited (the Management Company) is responsible sreparation and presentation of this interim
financial statements in accordance with accounting and repar ds as applicable in Pakistan for interim

financial reporting. Our responsibility is to express a concl this interim financial statements based on our
review.

Scope of Review

We conducted our review in accordance with International Standard
Interim Financial Information Performed by the Indepen
information consists of making inquiries; pri
and applying analylical and other review pr;
in accordance with International Standard
that we would become aware of all significa
express an audit opinion.

Conclusion
Based on our review, nothing has com

financial statements is nof “prepared, in
standards as applicable in Pakistan for int

: ; e that the accompanying interim
ts, in accor nce with the accounting and reporting

rting.
Other Matters

Pursuant to the requirement of:
year, presented.in the second 'quarter acc
the company.  Accordingly, the figures

statement of comprehensive incom

npanies Act, 2017, only cumulative figures for the half
1o a limited scope review by the statutory auditors of
e condensed interim income statement and condensed interim
or the quarter ended December 31, 2025 have not been reviewed by us.

The interim financial
financial statements of th
another firm of Chartered 2
expressed an unmodified co

ments of Company‘for the half year ended December 31, 2024 and the annual
Company for the year ended June 30, 2025 were reviewed and audited, respectively, by
countants who vide their reports dated February 27, 2025 and September 29, 2025
i unmodified opinion on those statements respectively.

The engagement partner on the re lew resulting in this independent auditor’s report is Muhammad Sufyan.

Chartered Accountants

Place: Lahore 84

Date:
UDIN:

FIXED RATE AABL Asset Management
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ABL FIXED RATE FUND
CONDENSED IINTERIM STATEMENT OF ASSETS AND LIABILITIES (UN-AUDITED)

AS AT DECEMBER 31, 2025
December 31,2025
(Un-audited
Fixed Rate Fixed Rate Fixed Rate Fixed Rate Fixed Rate Fixed Rate Fixed Rate Fixed Rate Total
Plan V Plan XVII Plan XViil Plan XIX Plan XX Plan XXI Plan XXII Plan XXIII
Note

ASSETS
Bank balances 4 5,970 2,966 8,527 414,052 5,437,024 366,186 306,153 241,337 6,782,215
Investments 5 - - 2,046,104 10,895,871 8,966,330 22,600,000 10,013,000 8,304,582 62,825,886
Interest receivable 6 - 67 5 133 3,391 335,486 169,438 141,468 649,988
Advance tax refundable - - - 1,437 - - - - 1,437
Total assets 5,970 3,033 2,054,636 11,311,493 14,406,745 23,301,672 10,488,591 8,687,387 70,259,526
LIABILITIES
Payable to ABL Asset Management Company

Limited - Management Company 7 5,952 2,078 1,822 9,528 2,807 3,640 391 439 26,657
Payable to Central Depository Company of

Pakistan Limited - Trustee 8 - 156 110 607 770 1,250 506 316 3,715
Payable to the Securities and Exchange

Commission of Pakistan 9 - 185 130 720 913 1,482 600 374 4,404
Accrued expenses and other liabilities 10 18 614 95 4,165 146 590 163 158 5,949
Total liabilities 5,970 3,033 2,157 15,020 4,636 6,962 1,660 1,287 40,725
NET ASSETS - - 2,052,479 11,296,473 14,402,109 23,294,710 10,486,931 8,686,100 70,218,801
UNIT HOLDERS' FUND (as per statement attached) - - 2052479 11,296,473 14,402,109 23,294,710 10,486,931 8,686,100 70,218,801
CONTINGENCIES AND COMMITMENTS 1

Number of Units:
NUMBER OF UNITS IN ISSUE - - 195,871,269 _1,071,700,160 1,407,543,181 2,296,122,065 _ 1,037,724,840 861,389,639
Rupees

NET ASSET VALUE PER UNIT - - 10.4787 10.5407 10.2321 10.1452 10.1057 10.0837

The annexed notes 1 to 16 form an intergral part of these condensed interim financial statemets.

T

For ABL Asset Management Company Limited

(Management Company)
Saqib Matin Naveed Nasim Pervaiz Ec»ﬂ«a::
Chief Financial Officer Chief Executive Officer Director
ABL
FIXED RATE
S FoND ] ;Ew_. Asset Management
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ABL FIXED RATE FUND
CONDENSED IINTERIM STATEMENT OF ASSETS AND LIABILITIES (UN-AUDITED)

AS AT DECEMBER 31, 2025
June 30,2025
Audited
Fixed Rate | Fixed Rate | Fixed Rate Plan- | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate Fixed Rate Total
Plan - il Plan -V v Plan-V1 Plan-Vl | Plan-Vill | Plan-IX Plan-X Plan-XI | Plan-XIl | Plan-Xl | Plan-X\V | Plan-XV | Plan-XVI Plan - XIX
Note Rupees in '000"

ASSETS
Bank balances 4 26 - 444,848 40 278 492 44347 | 114474 243 99 46 14,200 13,656 3,284 465,719 | 1,101,752
Investments 5 - & 906 . - - - - - - - - - - 11,668,965 | 11,669,871
Interest receivable 6 - - 2,063 - - - 1,015 2,423 - - - 2,055 2,952 320 1,175 12,003
Total assets 26 - 447,817 40 278 492 45362 116,897 243 99 46 16,255 16,608 3,604 12,135,859 12,783,626
LIABILITIES
Payable to ABL Asset Management Company

Limited - Management Company 7 - - 5,856 - - 488 4,189 3,160 - - - 3723 1,721 2,697 244 22,078
Payable to Central Depository Company

of Pakistan Limited - Trustee 8 - - 157 - - - 119 308 - - - 147 173 343 121 1,368
Payable to the Securities and Exchange

Commission of Pakistan (SECP) ] - - 186 - - - 141 365 - - - 175 206 407 144 1,623
Payable against redemption of units - - - - - - - - - - - - - 1,000 1,000
Payable against purchase of investments - - - - - - - - - - - - - - 460,547 | 460,547
Accrued expenses and other liabilities 10 26 - 109,571 40 278 4 40,914 | 113,064 243 99 46 12,210 14,508 158 9,982 301,142
Total liabilities 26 - 115,770 40 278 492 45362 116,897 243 99 46 16,255 16,608 3,604 472,038 787,758
NET ASSETS - - 332,047 - - - - - - - - - - - 11,663,821 11,995,868
UNIT HOLDERS' FUND (as per statement attached) - - 332,047 - - - - - - - - - - .:.mmu.mlﬁF 11,995,868
CONTINGENCIES AND COMMITMENTS 1
NUMBER OF UNITS IN ISSUE - - 33,161,025 - - - - - - = - - - - 1,166,380,523
NET ASSET VALUE PER UNIT - - 10.0132 - - « = . - - - - = . 10.000
The annexed notes 1 to 16 form an intergral part of these condensed interim financial statemets.

For ABL Asset Management Company Limited
(Management Company)
fs%
Saqib Matin Naveed Nasim Pervaiz Ec»ﬂ«a::
Chief Financial Officer Chief Executive Officer Director
ABL
FIXED RATE
[ FOND | ;Ew_. Asset Management
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ABL FIXED RATE FUND
CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2025

Period from July Period from Period f July Period from July Period from Period from Period from Period from
01, 2025 to September 12, 17, 2025 to 01, 2025 to October 16, 2025 to November 23, 2025| | D 04, 2025 12, 2025
September 04, 2025 to December D * 31, 2025 ! 31, 2025] | D 31, 2025 to D 31, to 31, to D 3,
2025 10, 2025 . ' ’ 2025 2025 2025 Total
| Fixed Rate Plan Fixed Rate Plan Fixed Rate Plan Fixed Rate Plan
Fixed Rate Plan V xvil xviil Fixed Rate Plan XiX| | Fixed Rate Plan XX | |Fixed Rate Plan XX| o 0
Note Rupees in "000"
INCOME
Interest / profit 7,048 245,967 97,813 619,073 328,749 343,224 89,200 56,146 1,787,220
Gain / (loss) on sale of investments - net 386 (156) (42) (11,687) 3,856 102 74 (7.,467)
Ur ised on 1ent
of ir d as assets at ‘fair
value through profit or loss' - net 5.4 - - (58) 4,352 1,250 - 22,021 17,298 44,863
. 386 (156) (100) (7.335) 5,106 - 22,123 17,372 37,396
Total Income 7434 245,811 97,713 611,738 333,855 343,224 111,323 73,518 1,824,616
EXPENSES
Remuneration of ABL Asset Management Company
Limited - Management Company 71 94 1,791 1,571 5,671 2,403 3,121 320 399 15,370
Punjab Sales Tax on remuneration of the 15 286 251 207 384 499 51 64 2,457
Management Company 7.2
of Central D y Company of 33 1.231 509 3,119 1,652 1,717 440 275 8,976
Pakistan Limited - Trustee 8.1
Sindh Sales Tax on remuneration of the Trustee 8.2 5 185 76 468 248 257 66 41 1,346
Fee to the Securities and Exchange Commission 46 1,679 693 4,254 2,252 2,341 600 374 12,239
of Pakistan 9.1
Auditors' remuneration 17 24 22 73 140 156 23 15 470
Legal and professional charges - - - 42 - - 42
Securities transaction cost 21 107 - 39 84 2 140 143 536
Bank charges 2 27 19 21 5 8 - - 82
Printing charges - - - - - - - - -
Provision for Advance Tax 114 589 103 3,742 4 - - - 4,552
Total expenses 347 5,919 3,244 18,336 7172 8,101 1,640 1,311 46,070
Net income for the period before taxation 7,087 239,892 94,469 593,402 326,683 335,123 109,683 72,207 1,778,546
Taxation 12 - - - - - - - = 2
Net income for the period after taxation 7,087 239,892 94,469 593,402 326,683 335,123 109,683 72,207 1.778,546
Earnings per unit
A tion of net for the p
Net income for the period after taxation 7.087 239,892 94,469 563,402 326,683 335,123 109,683 72,207 1,778,546
Income already paid on units redeemed (7.522) (239,892) (702) (13,946) (6) (1.745) - 3) (263.817)
(435) - 93,767 579,456 326,677 333,378 109,683 72,204 2,042,363
A for distr
- Relating to capital gains 386 _ - — — - _ — - 5,106 - _ 22,123 — 17,372 _ 44,987
- Excluding capital gains 821 = 93,767 579,456 321,571 333,378 87,560 54,832 1,469,743
(435) - 93,767 579,456 326,677 333,378 109,683 72,204 1,514,730
The annexed notes 1 to 16 form an intergral part of these condensed interim financial statemets.
N’ For ABL Asset Management Company Limited
(Management Company)
Saqib Matin Naveed Nasim Pervaiz Iqbal*Butt
Chief Financial Officer Chief Executive Officer Director
% ;Ew_. Asset Management

Discover the potential
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ABL FIXED RATE FUND

CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2025

Period from For the quarter For the quarter Period from No B -—»_N.:menu e :d:n-aﬂu P a-qw-.n..ﬁu
October 01, 2025 to| | ended Decemb ended D October 16, 2025 to P bor 31 to D o 31 © Pt a1
, 3 3
December 10, 2025 31, 2025 34, 2025 Decembor 31, 2025 2025 2025 2025 gl
Fixed Rate Plan Fixed Rate Plan Fixed Rate Plan Fixed Rate Plan
xvi XVl Fixed Rate Plan XIX| | Fixed Rate Plan XX | |Fixed Rate Plan XXi| XX X
Note Rupees in ‘000"
INCOME
Interest / profit 191,909 53,463 304,261 328,749 343,224 89,200 56,146 1,366,952
Gain / (loss) on sale of investments - net (156) (318) 5,816 3,856 - 102 74 9,374
Unrealised diminution on re-measurement
of investments classified as financial assets at ‘fair
value through profit or loss' - net 1,591 2,606 14,897 1,250 - 22,021 17,298 59,663
1,435 2,288 20,713 5,106 = 22,123 17,372 69,037
Total Income 193,344 55,751 324,974 333,855 343,224 111,323 73,518 1,435,989
EXPENSES
Remuneration of ABL Asset Management Company
Limited - Management Company 71 1,409 869 2,828 2,403 3,121 320 399 11,349
Punjab Sales Tax on remuneration of the 225 139 452 384 499 51 64 1,814
Management Company
Remuneration of Central Depository Company of 268 282 1,555 1,652 1,717 440 275 6,889
Pakistan Limited - Trustee
Sindh Sales Tax on remuneration of the Trustee 146 42 233 248 257 66 41 1,033
Fee to the Securities and Exchange Commission 1,321 383 2,122 2,252 2,341 600 374 9,393
of Pakistan
Auditors' remuneration 24 (53) (251) 140 156 23 16 54
Legal and professional charges i - - - = -
Securities transaction cost 66 =] 15 84 2 140 143 450
Bank charges 3 1 - 5 8 - - 17
Printing charges - - - - - = = -
Provision for Advance Tax 589 103 3,742 4 - - = 4,438
Total expenses 4,751 1,766 10,696 7172 8,101 1,640 1,311 35,437
Net income for the period before taxation 188,503 53,985 314,278 326,883 335,123 109,683 72,207 1,400,552
Taxation 12 - =
Net for the per after 188,593 53 985 314,278 326,683 Uuw_aNu ._Ow_oww 72,207 1,400,552
Earnings per unit
All 1t of net for the p
Net income for the period after taxation 188,593 53,985 314,278 326,683 335,123 109,683 72,207 1,400,552
Income already paid on units redeemed - - - -
188,593 53,985 314,278 326,683 335123 109,683 72,207 1,400,552
A \ » for stion
- Relating to capital gains — 1,435 2,288 — 20,713 — 5,106 - — 22,123 — 17,372 68,037
- Exciuding capital gains 187,158 51,897 293,565 321,577 335,123 87,560 54,835 1,331,515
188,593 53,985 314,278 328,683 335,123 109,683 72,207 1,400,552
The annexed notes 1 to 16 form an intergral part of these condensed interim financial statemets.
For ABL Asset Management Company Limited
(Management Company)
fs% . .
Saqib Matin Naveed Nasim Pervaiz Ec&d&::
Chief Financial Officer Chief Executive Officer Director
[ FUND | \’>m_| Asset Management

Discover the potential
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ABL FIXED RATE FUND
CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2025

Fortheperiod || For the period | | Forthe period | | Forthe period | | Forthe period | | Forthe period | | Forthe period | | Forthe period | | Forthe period | | For the pariod
from July 01, | | 5% ....z....eua from from October | | from October | |from from from from from fr
2024 to 2024 ta July 10, | | 06 2024t 23, 202410 23,2024 t0 19,2024 to 10,2024 t0 24,2024t0 05,2024 to 12,2024 t0 26,2024 0
November 23, 202 3, 3, 3, 3, 3, 3, 3, 31, EIN Total
2024 2024 2024 2024 2024 2024 2024 2024 2024 2024
Fixed Rats Fixad Rate Fixed Rate Fixed Rate Fixed Rate Fixed Rate Fixed Rate Fixed Rate Fixed Rate Fixed Rate Fixed Rate
Plan - lll Plan - IV Plan -V Plan -VI Plan - VIl Plan - Vil Plan - IX Plan -X Plan-XI Plan - Xil Plan - Xill
Note Rupees in 000"
INCOME
Interest / profit 515,480 31,737 164,304 170,266 1,072,803 15,223 4,793 52,239 478,875 132,448 13,949 2,652,117
Realised gain / (loss) on sale of investments - net 18,553 455 59,670 (2,588) (27,358) 5,473 - (553) 1,032 [¢h)] - 54,673
Net lised appreciation / (dimil on 1t of ir
classified ‘at fair value through profit or loss' - - 30,497 (349) (2,101) (70). 2,454 3,036 31,883 12,811 (1,163) 76,999
18,553 455 90,167 (2,937) (29,459) 5,403 2,454 2,483 32,915 12,800 (1,163) 131,672
Total income 534,033 32,192 254,471 167,329 1,043,344 20,626 7.247 54,722 511,790 145,248 12,786 2,783,789
EXPENSES
Remuneration of ABL Asset Management Limited - Management Compamy 7.1 5,546 77 2,128 1,548 8,014 256 273 296 6,947 800 120 26,005
Punjab Sales Tax on of the M Comp 7.2 887 12 340 248 1,282 41 44 47 1,112 128 19 4,160
Remuneration of Central Depository C: of F Limited - Truste 8.1 1,525 84 585 596 3,751 56 20 232 1,911 550 55 9,365
Sindh Sales Tax on remuneration of the Trustee 8.2 223 13 85 89 563 8 3 35 287 83 8 1,397
Fee to the Securities and Exchange Commission of Pakistan - SECP 9.1 2,080 115 798 813 5114 77 28 317 2,605 750 75 12,772
Auditor's remuneration 26 - 23 40 250 3 19 49 189 77 36 712
Printing and publication charges 41 - 7 1" 7" 1 5 14 54 22 10 236
Legal and professional expenses - 8 8 8 8 = - - = - 32
Brokerage expense - 12 76 7 472 39 - 22 - 20 - 648
Bank charges - 15 14 4 3 13 - - - - - 49
Total expenses 10,328 328 4,064 3,364 19,528 502 392 1,012 13,105 2,430 323 55,376
Net income for the period before taxation 523,705 31,864 250,407 163,965 1,023,816 20,124 6,855 53,710 498,685 142,818 12,463 2,728.413
Taxation 12 - - - . - - = - - - - -
Net income for the period after taxation 523,705 31,864 250,407 163,965 1,023,816 20,124 6,855 53,710 498,685 142,818 12,463 2,728,413
Earmings per unit
Allocation of net income for the period
Net income for the period after taxation 523,705 31,864 250,407 163,965 1,023,816 20,124 6,855 53,710 498,685 142,818 12,463 2,728.413
Income already paid on units redeemed (529,878) (38,079) (3,847) - - - - - - - - (571,804)
(6,173) (6,215) 246,560 163,965 1,023,816 20,124 6,855 53,710 498,685 142,818 12,463 2,156,609
A for distr
- Relating to capital gains 18,553 455 90,167 - - 5,403 2,454 2,483 32,915 12,800 - 165,231
- Excluding capital gains (15,335) 31,409 156,393 163,965 1,023,816 14,721 4,401 51,227 465,770 130,018 12,463 2,038,849
3,218 31,864 246,560 163,965 1,023,816 20,124 6,855 53,710 498,685 142,818 12,463 2,204,079
The annexed notes 1 to 16 form an intergral part of these condensed interim financial statemets.
m’ For ABL Asset Management Company Limited
(Management Company)
fs% " . Y
Saqib Matin Naveed Nasim Pervaiz Iqgbal*Butt
Chief Financial Officer Chief Executive Officer Director
_H!HEi_x_mc RATE ;Ew_. Asset Management

Discover the potential
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ABL FIXED RATE FUND
CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2025

For the period For the period For the period For the perlod For the period
For the quarter For the quarter For the quarter ?”.._ N.norﬂoaoumu ?M.” MM- ...._M..u For the quarter from from from from from
ended ended De b ended De 2024 to D "3, 2024t D * | | ended December 10,2024 0 24,2024 t0 05, 2024 to 12,2024 26,2024 t0
31,2024 31,2024 31,2024 31,2024 31,2024 31,2024 3, 3, A, ¥, i, Total
oh g 2024 2024 2024 2024 2024
. Fixed Rate Fixed Rate Fixed Rate Plan - Fixed Rats Fixed Rate Fixed Rate Fixed Rats Fixed Rate
Fixed Rate Plan llf /Fixed Rate Plan V] | Fixed Rato PanV |, [y Plan -Vl il Plan-IX Plan-X Plan-XI Plan-Xi Plan - Xil
Note Rupees In "000"
Income
Interest / profit 1 200,752 - 126,365 170,266 1,072,803 13,271 4,793 52,239 478,875 132,448 13,949 2,265,761
Realised gain / (loss) on sale of _=<o-.:.!=u net 18,688 - 47,198 (2,588) (27,358)| 2,902 - (553) 1,032 (11). - 39,310
Net 1 on of
investments classified 'at .n; value through profit or loss' (41,700) 169 (32,105) (349) (2.101). (70) 2,454 3,036 31,883 12,811 (1,163) (27,134
-23,012 169 15,093 (2,937) (29,459) 2,832 2,454 2,483 32,915 12,800 (1,163) 12,176
Total income 177,740 169 141,458 167,329 1,043,344 16,103 7,247 54,722 511,790 145,248 12,788 2,277,937
Expenses
Remuneration of ABL Asset Limited - Company 6.1 2218 - 1,688 1,548 8,014 227 273 296 6,947 800 120 22,131
Punjab Sales Tax on of the N Company 6.2 355 - 269 248 1,282 36 44 47 1,112 128 19 3,540
of Central D y Company of Pakistan Limited - Trustee 7.1 610 - 464 596 3,751 50 20 232 1,911 550 55 8,239
Sindh Sales Tax on remuneration of the Trustee 7.2 86 - 67 89 563 7 3 35 287 83 8 1,228
Fee to the ies and C of Pakistan - SECP 8.1 832 - 633 813 5114 68 28 317 2,605 750 75 11,235
Auditors' remuneration (49) - 40 250 (11) 19 49 189 7 36 600
Printing and publication charges 3 1 1 k4l (U] 5 14 54 22 10 190
Legal and professional expenses - - 8 8 8 8 - - - - - 32
Brokerage expense - 46 7 472 39 - 22 - 20 - 606
Bank charges - - 9 4 3 13 - - - - - 29
Total operating expenses 4,055 - 3,185 3,384 19,528 436 392 1,012 13,105 2,430 323 47,830
Net income for the period before taxation 173,685 169 138,273 163,965 1,023,816 15,667 6,855 53,710 498,685 142,818 12,463 2,230,107
Taxation 14 - - - - - - - - - - -
Net income for the period after taxation 173,685 169 138,273 163,965 1,023,816 15,667 6,855 53,710 498,685 142,818 12,463 2,230,107
Eamnings per unit

Allocation of net income for the period

Net income for the period after taxation 173,685 169 138,273 163,965 1,023,816 15,667 6,855 53,710 498,685 142,818 12,463 2,230,107

Income already paid on units redeemed - - - - - - - -
173,685 169 138,273 163,965 nmm .__ONu Em 15,667 6,855 53,710 498,685 142,818 12,463 N 230,107

income for
- Relating to capital gains _ - _ 169 —’ 15,003 _ 2,454 _ 32,915 12,800 68,746
« Excluding capital gains 173,685 - 123,180 163, omm 1,023, 03 4,401 m_ NN.\ 485,770 130,018 12,463 2,161,361
: 173,685 169 138,273 163,965 1 o»u 816 G m&u 6,855 53,710 498,685 142,818 12,463 2 »8 107
The annexed notes 1 to 16 form an gral part of these interim financial statemets.

o

For ABL Asset Management Company Limited

(Management Company)
Saqib Matin Naveed Nasim Pervaiz Ec»»_ﬁww:z
Chief Financial Officer Chief Executive Officer Director
ABL
FIXED RATE W e
sset Management
[ FOND g

Discover the potential
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ABL FIXED RATE FUND
CONDENSED INTERIM COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2025

Period from | | Period from | | Period from || Period from | | Period from | | Period from | | Period from | | Period from

July 01, September July 17, July 01, October 16, || November || December || December
2025 to 12, 2025 to 2025 to 2025 to 2025 to 23, 2025 to | | 04, 2025 to || 12, 2025 to
September || September || September || September || December || December || December || December

04, 2025 30, 2025 30, 2025 30, 2025 31, 2025 31, 2025 31, 2025 31, 2025 Total
Fixed Rate || Fixed Rate || Fixed Rate || Fixed Rate || Fixed Rate || Fixed Rate || Fixed Rate || Fixed Rate
Plan V Plan XVII Plan XVIll Plan XIX Plan XX Plan XXI Plan XXl Plan XXl

Rupees in '000'
Net income for the period after taxation 7,087 239,892 94,469 593,402 326,683 335,123 109,683 72,207 1,778,546

Other comprehensive income - -

Total comprehensive income for the period 7,087 239,892 94,469 593,402 326,683 335,123 109,683 72,207 1,778,546

The annexed notes 1 to 16 form an intergral part of these condensed interim financial statemets.

For ABL Asset Management Company Limited

(Management Company)
Saqib Matin Naveed Nasim Pervaiz Ec»»_ﬁww:z
Chief Financial Officer Chief Executive Officer Director
ABL
FIXED RATE w
ABL Asset Management
!EH_i Discover the potential
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ABL FIXED RATE FUND
CONDENSED INTERIM COMPREHENSIVE INCOME (UN-AUDITED)

FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2025

Period from For the For the Period from | | Period from | | Period from | | Period from
October 01, quarter quarter October 16, || November || December || December
2025 to ended ended 2025 to 23, 2025 to | | 04, 2025 to || 12, 2025 to
December || December || December || December || December || December || December Total
10, 2025 31, 2025 31, 2025 31, 2025 31, 2025 31, 2025 31, 2025

~Fixed Rate || FixedRate || FixedRate || FixedRate || FixedRate || FixedRate || Fixed Rate
Plan XVIl__|| _Plan XVill Plan XIX Plan XX Plan XXI Plan XXII Plan XXIIl
Rupees in '000"

188,593 53,985 314,278 326,683 335,123 109,683 72,207 1,400,552

Net income for the period after taxation

Other comprehensive income

335,123 109,683 72,207 1,400,552

188,593 53,985 314,278 326,683

Total comprehensive income for the period

The annexed notes 1 to 16 form an intergral part of these condensed interim financial statemets.

g

For ABL Asset Management Company Limited
(Management Company)

S

m»%—u Matin Naveed Nasim
Chief Financial Officer Chief Executive Officer

Pervaiz Ec»»_ﬁww:z
Director

ABL
FIXED RATE JA ABL Asset Management

Discover the potential

[ __FUND |
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ABL FIXED RATE FUND
CONDENSED INTERIM COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2025

For the period For the period For .“_qw.ﬂu.._on For the period | | For the period For ﬂ“.ﬂ&on For the period | | For the period | | For the period | | For the period | | For the period
from July 01, from July 01, || s ber 06, from October || from October September 19, from December| |from December] |from from November | | from Decemb
2024 to : 23,2024 to 23,2024 to "|| 10,2024t0 24,2024 to 05, 2024 to 12,2024 to 26, 2024 to
2024 to July 10, 2024 to 2024 to S - iy |
November 23, 2024 December 31 December 31, | | December 31, December 31 December 31, || D 3, || D 3, A, || D 3, Total
2024 2024 i 2024 2024 2024 ' 2024 2024 2024 2024 2024

Fixed Rate Plan| [Fixed Rate Plan| [Fixed Rate Plan| |Fixed Rate Plan| |Fixed Rate Plan| |Fixed Rate Plan| |Fixed Rate Plan| |Fixed Rate Plan| |Fixed Rate Plan| |Fixed Rate Plan| |Fixed Rate Plan

- -V -V -V Vil il -IX -X -Xl -Xi Xl
Rupees in ‘000"
Net income for the period after taxation 523,705 31,864 250,407 163,965 1,023,816 20,124 6,855 53,710 498,685 142,818 12,463 2,728,413
Other comprehensive income - - - - " - . - R R
Total comprehensive income for the period 523,705 31,864 250,407 163,965 1,023,816 20,124 6,855 53,710 498,685 142,818 12,463 2,728,413

The annexed notes 1 to 16 form an intergral part of these condensed interim financial statemets.

g

For ABL Asset Management Company Limited

(Management Company)
Saqib Matin Naveed Nasim Pervaiz 53»?:3
Chief Financial Officer Chief Executive Officer Director
ABL
FIXED RATE w
ABL Asset Management
!EH_i Discover the potential
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ABL FIXED RATE FUND
CONDENSED INTERIM COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2025

For the period | | For the period For the period | | For the period | | Forthe period | | For the period | | For the period
For M_.”nao_.._-;u., For —“_._nnnn“naz For .M....hﬂ-;& from October | | from October no_.ﬂ_”nﬂ..._—:oa from December| | from December| | rom November| |from ber| | from Decemb
. \ & 23,2024 t0 23,2024 t0 10, 2024 to 24,2024 to 05,2024 to 12,2024 to 26, 2024 to
D 3, || D 31, || D 3, December 31, || 2 N - o \
2024 2024 2024 December 31, || December 31, 2024 31, || D 3, 3, 3, || D 3, Total
2024 2024 2024 2024 2024 2024 2024
Fixed Rate Plan||Fixed Rate Plan | | Fixed Rate Plan|| Fixed Rate Fixed Rate | |Fixed Rate Plan|| Fixed Rate Fixed Rate Fixed Rate Fixed Rate Fixed Rate
n v v Plan-VI Plan - Vil -vill Plan - IX Plan - X Plan - XI Plan - XIl Plan - XIll
Net income for the period after taxation 173,685 169 138,273 163,965 1,023,816 15,667 6,855 53,710 498,685 142,818 12,463 2,230,107
Other comprehensive income - - - - - - - -
Total comprehensive income for the period 173,685 169 138,273 163,965 1,023,816 15,667 6,855 53,710 498,685 142,818 12,463 2,230,107
The annexed notes 1 to 16 form an intergral part of these condensed interim financial statemets.
For ABL Asset Management Company Limited
(Management Company)
Saqib Matin Naveed Nasim Pervaiz Ec»»_ﬁww__z
Chief Financial Officer Chief Executive Officer Director
FIXED RATE
S FoND ] w>m_. Asset Management

Discover the potential
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ABL FIXED RATE FUND
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND
FOR THE HALF YEAR ENDED DECEMBER 31, 2025

Period from July 01, 2025 to September 04, 2025 Period from September 12, 2025 to September 30, 2025 Period from July 17, 2025 to December 31, 2025
Fixed Rate Plan V Fixed Rate Plan XVIl Fixed Rate Plan XVIll
Undistributed Undistributed Undistributed
Capital value _ in Total Capital value _ i Total Capital value _ - Total
{Rupees in ‘000)
Net assets at the of the period - (A ) 331,612 435 332,047
Issuance of units
- FRFP-V: Nil units / FRFP-XVII: 914,433,185 units / FRFP-XVIII: 198,920,096 units / FRFP-XIX: Nil units / FRFP-XX:

1,407,593,181 units / FRFP-XXI: 2,316,541,830 units / FRFP-XXII: 1,037,724,840 units / FRFP-XXIII: 862,918,811 units

Capital value (at net asset value per unit at the beginning of the period) ﬂ - _ - _ - _ _ 9,144,332 _ - _ 9,144,332 _ _ 1,989,201 _ - _ 1,989,201 _

Element of Income - - = S - = z . .

9,144,332 - 9,144,332 1,989,201 1,989,201

Redemption of units
- FRFP-V: 33,161,025 units / FRFP-XVII: 914,433,185 units / FRFP-XVIII: 3,047,048 units / FRFP-XIX: 94,680,363 units
1 FRFP-XX: 50,000 units / FRFP-XXI: 20,419,765 units / FRFP-XXII: Nill units / FRFP-XXII: 1,529,172 units

Capital value (at net asset value per unit at the beginning of the period) _ 331,612 _ - _ 331,612 9,144,332 _ - _ 9,144,332 30,489 _ - _ 30,489

Element of Income - 7.522 7,522 239,892 239,892 - 702 702
Total payments on redemption of units 331,612 7.522 339,134 9,144,332 239,892 9,384,224 30,489 702 31,191
Total comprehensive income for the period - 7,087 7.087 - 239,892 239,892 - 94,469 94,469
Net assets at the end of the period - (Un-Audited) - - . - - - 1,958,712 93,767 2,052,479

Undistributed income brought forward

- Realised income 435

- Unrealised income =
435

Accounting income available for distribution

-Excluding capital gains 821 93,767
(435) 93,767
Distribution during the period

Undistributed income carried forward

93,767

L]

93,767

Undistributed income carried forward comprising of:
- Realised income
- Unrealised income

Ul

Rupees Rupees Rupees
Net assets value per unit at beginning of the period 10.0132 - 2
Net assets value per unit at end of the period - - 10.4787
The annexed notes 1 to 16 form an intergral part of these interim financial
Nﬂ/ For ABL Asset Management Company Limited
(Management Company)
f%hw%ﬁ.
Saqib Matin Naveed Nasim Pervaiz Ec»»_nww__z
Chief Financial Officer Chief Executive Officer Director
ABL
chumﬁ ;Zw_. Asset Management

Discover the potential
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ABL FIXED RATE FUND

CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND
FOR THE HALF YEAR ENDED DECEMBER 31, 2025

Period from July 01, 2025 to December 31, 2025 Period from October 16, 2025 to December 31, 2025 Period from November 23, 2025 to December 31, 2025
Fixed Rate Plan XIX Fixed Rate Plan XX Fixed Rate Plan XXI
Undistributed Undistributed Undistributed
Capital value _ P Total Capital value _ P Total Capital value — s Total
{Rupees in ‘000)
Net assets at the beginning of the period - (Audited) 11,663,794 27 11,663,821 - = - = -
Issuance of units
- FRFP-V: Nil units / FRFP-XVII: 914,433,185 units / FRFP-XVIII: 198,920,096 units / FRFP-XIX: Nil units / FRFP-XX:
1,407,593,181 units / FRFP-XXI: 2,316,541,830 units / FRFP-XXII: 1,037,724,840 units / FRFP-XXIII: 862,918,811 units
Capital value (at net asset value per unit at the beginning of the period) - _ N _ - _ _ 14,075,932 _ - _ 14,075,932 _ _ 23,165,418 _ = _ mw;mu.&i
Element of Income - = - = - - - N -
- - - 14,075,932 = 14,075,932 23,165,418 - 23,165,418
Redemption of units
- FRFP-V: 33,161,025 units / FRFP-XVII: 914,433,185 units / FRFP-XVIII: 3,047,048 units / FRFP-XIX: 94,680,363 units /
FRFP-XX: 50,000 units / FRFP-XXI: 20,419,765 units / FRFP-XXII: Nill units / FRFP-XXIII: 1,529,172 units
Capital value (at net asset value per unit at the beginning of the period) 946,804 _ = _ 946,804 _ 500 — - _ 500 _ _ 204,086 — - _ 204,086
Element of Income - 13,946 13,946 - 6 6 - 1,745 1,745
Total payments on redemption of units 946,804 13,946 960,750 500 6 506 204,086 1,745 205,831
Total comprehensive income for the period - 593,402 593,402 - 326,683 326,683 - 335,123 335,123
Net assets at the end of the period - (Un-Audited) 10,716,990 579,483 11,296,473 14,075,432 326,677 14,402,109 22 961,332 333378 23294710
Undistributed income brought forward
- Realised income (18,340) - N
- Unrealised income 18,367 - -
27 - <
Accounting income available for distribution
-Excluding capital gains 579,456 321,571 333,378
579,483 326,677 333,378
Distribution during the period - - -
Undistributed income carried forward 579,510 326,677 333,378
Undistributed income carried forward comprising of:
- Realised income 575,158 325,427 333,378
- Unrealised income 4,352 1,250 -
579,510 326,677 333,378
Rupees Rupees Rupees
Net assets value per unit at beginning of the period 10.0000 - -
Net assets value per unit at end of the period 10.5407 10.2321 10.1452
Rupees Rupees Rupees
The annexed notes 1 to 16 form an intergral part of these condensed interim financial statemets.
For ABL Asset Management Company Limited
(Management Company)
fﬁ% . .
Saqib Matin Naveed Nasim Pervaiz Ec»?:ﬁ
Chief Financial Officer Chief Executive Officer Director
[ FUND | \’>m_l Asset zm:mwmgmjﬁ
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ABL FIXED RATE FUND

CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND
FOR THE HALF YEAR ENDED DECEMBER 31, 2025

Period from December 04, 2025 to December 31, 2025 Period from December 12, 2025 to December 31, 2025 ol
Fixed Rate Plan XXIl Fixed Rate Plan XXill
Capital value _ :._.“.Hﬂuﬁ Total Capital value :..._..__.h._._....s.._ Total Capital value _ caﬂﬂﬂ...at Total
(Rupees in '000). {Rupees in “000)
Net assets at the beginning of the period - (Audited) 11,995,406 462 11,995,868
Issuance of units
- FRFP-V: Nil units / FRFP-XVII: 914,433,185 units / FRFP-XVIII: 198,920,096 units / FRFP-XIX: Nil units / FRFP-XX:
1,407,593,181 units / FRFP-XXI: 2,316,541,830 units / FRFP-XXII: 1,037,724,840 units / FRFP-XXIII: 862,918,811 units
Capital value (at net asset value per unit at the beginning of the period) ﬂ 10,377,248 _ - _ 10,377,248 _ _‘ 8,629,188 _ - _ 8,629,188 _ ﬁ 67,381,319 67,381,319 _
Element of Income - - - - . - - .
10,377,248 - 10,377,248 8,629,188 - 8,629,188 67,381,319 67,381,319
Redemption of units
- FRFP-V: 33,161,025 units / FRFP-XVII: 914,433,185 units / FRFP-XVIIL: 3,047,048 units / FRFP-XIX: 94,680,363
units / FRFP-XX: 50,000 units / FRFP-XXI: 20,419,765 units / FRFP-XXII: Nill units / FRFP-XXIII: 1,529,172 units
Capital value (at net asset value per unit at the beginning of the period) _ - _ _ - _ — 15,202 _ = _ _u.md _ 10,673,114 8 10,673,114
Element of Income - - - 3 3 - 263,816 263,816
Total payments on redemption of units - - 15,292 3 15,295 10,673,114 263,816 10,936,930
Total comprehensive income for the period 109,683 109,683 72,207 72,207 1,778,544 1,778,544
Net assets at the end of the period - (Un-Audited) 10,377,248 109,683 10,486,931 613,895 72,204 8,686,100 68,703,611 1,515,190 70,218,801
Undistributed income brought forward
- Realised income
- Unrealised income
income for di
-Excluding capital gains 87,560
109,683 72,204
Distribution during the period - =
Undistributed income carried forward 109,683 72,204
Undistributed income carried forward comprising of:
- Realised income 87,662 !
- Unrealised income 22,021 17,298
109,683 72,204
Rupees Rupees
Net assets value per unit at beginning of the period —_—
Net assets value per unit at end of the period 10.1057 10.0837
Rupees Rupees
The annexed notes 1 to 16 form an intergral part of these condensed interim financial statemets.
For ABL Asset Management Company Limited
(Management Company)
fs% : -
Saqib Matin Naveed Nasim Pervaiz Ec»»_ﬁww__z
Chief Financial Officer Chief Executive Officer Director
[ FUND | ;Zw_. Asset Management
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ABL FIXED RATE FUND
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND
FOR THE HALF YEAR ENDED DECEMBER 31, 2025

For the period from July 01, 2024 to November 23, 2024 For the period from July 01, 2024 to July 10, 2024 pr the period from 06, 2024 to D ber 31, 20]
Fixed RatePlan - Il Fixed RatePlan - IV Fixed RatePlan - V
Undistributed Undistributed Undistributed
Capital value income Total Capital value income Total Capital value income Total
Rupees in ‘000" Rupees in ‘000" Rupees in ‘000"
Net assets at the beginning of the year (Audited) 6,419,935 6,173 6,426,108 5,566,860 6,215 5,573,075
Issuance of units:
- FRFP -1Il: Nil units / FRFP - V: Nil units / FRFP - V: 316,835,411 units / FRFP -VI: 556,100,000 units / FRFP -
VII: 3,500,000 units / FRFP - VIII: 34,798,556 units / FRFP - IX: 270,000,000 units / FRFP - X: 698,256,245 units /
FRFP - XI: 2,670,866,419 units / FRFP - XII: 1,098,299,260 units / FRFP - XlI: 520,000,000 units
Capital value (at net asset value per unit at the beginning of the period) | - | - -]l -1 - | - L 3168354 ] - | u.aa.u.ﬁ_
Total proceeds on issuance of units - - - - 3,168,354 - 3,168,354

Redemption of units:

- FRFP -lII: 641,993,481 units / FRFP - IV: §36,123,302 units / FRFP - V: 5,000,000 units / FRFP -VI: Nil units /
FRFP - VII: Nil units / FRFP - VIII: Nil units / FRFP - IX: Nil units / FRFP - X: Nil units / FRFP - XI: Nil units /
FRFP - XII: Nil units / FRFP - XIII: Nil units

Capital value (at net asset value per unit at the beginning of the period) 6,419,935 - 6,419,935 5,566,860 - 5,566,860 50,000 - 50,000
Element of loss = 529,878 529,878 - 38,079 38,079 - 3,848 3,848

Total payments on redemption of units 6,419,935 529,878 6,949,813 5,566,860 38,079 5,604,939 50,000 3,848 §3,848
Total comprehensive income for the period - 523,705 523,705 31,864 31,864 - 250,407 250,407
Net assets at the end of the period (un-audited) - 3,118,354 246,559 3,364,913
d income brought forward of:
- Realised income 24,726 6,064
- Unrealised (loss) / income (18,553) 169 -
6,173 6,233 -
A income for distrib
- Relating to capital gains
- Excluding capital gains
3,218 31,864 246,560
Distributions made - - -
Undistributed income carried forward 9,391 38,097 246,560
_ — ——— =
Undistributed income carried forward comprising of:
- Realised income 9,391 38,007 246,560
- Unrealised income - - -
9,391 38,097 246,560
E——— Ee—— =
(Rupees) (Rupees) (Rupees)
Net asset value per unit at the beginning of the period 10.0096 10.0112 -
_ —_— —_—
Net asset value per unit at the end of the period - 10.7907
Eea—1 =— —_—
The annexed notes 1 to 16 form an intergral part of these condensed interim financial statemets.
For ABL Asset Management Company Limited
(Management Company)
Saqib Matin Naveed Nasim Pervaiz Iqbal'Butt
Chief Financial Officer Chief Executive Officer Director
FIXED RATE wkw_. Asset Management
| ___FUND |
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ABL FIXED RATE FUND
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND
FOR THE HALF YEAR ENDED DECEMBER 31, 2025

[For the period from October 23, 2024 to December 31, 202 [For the period from October 23, 2024 to D 31, 2024 for the period from 19, 2024 to 31, 20
Fixed Rate Plan - VI Fixed Rate Plan - VII Fixed RatePlan - Vil
Undistributed Undistributed Undistributed
1}
Capital value incoms Total Capital value pesipe Total Capital value Income Total
----—- Rupees in '000" Rupees in 000" Rupees in ‘000"

Net assets at the beginning of the year (audited)

Issuance of units:

- FRFP -III: Nil units / FRFP - IV: Nil units / FRFP - V: 316,835,411 units / FRFP -VI: 556,100,000 units / FRFP -
VII: 3,500,000 units / FRFP - VIII: 34,798,556 units / FRFP - IX: 270,000,000 units / FRFP - X: 698,256,245 units
/ FRFP - XI: 2,670,866,419 units / FRFP - XII: 1,098,299,260 units / FRFP - XIII: 520,000,000 units

Capital value (at net asset value per unit at the beginning of the period) 5,561,000 - 5,561,000 35,000,000 - 35,000,000 347,986 - 347,986
Element of income - - - - - - -

Total proceeds on issuance of units 5,561,000 - 5,561,000 35,000,000 - 35,000,000 347,986 - 347,986

Redemption of units:
- FRFP -lII: 641,993,481 units / FRFP - IV: 536,123,302 units / FRFP - V: 5,000,000 units / FRFP -VI: Nil units /
FRFP - VII: Nil units / FRFP - | units / FRFP - IX: Nil units / FRFP - X: Nil units / FRFP - XI: Nil units /

FRFP - XII: Nil units / FRFP - XIIi: Nil units

Capital value (at net asset value per unit at the beginning of the period) - - - - - N R = "

Element of loss - - - - - - - - _ -
Total payments on redemption of units - - - - - -
Total comprehensive income for the period - 163,965 163,965 - 1,023,816 1,023,816 - 20,124 20,124
Net assets at the end of the period (un-audited) 5,561,000 163,965 5,724,965 35,000,000 1,023,816 36,023,816 347,986 20,124 368,110
L income forward g of:
- Realised income
- Unrealised income
A ing income for
- Relating to capital gains
- Excluding capital gains

163,965 1,023,816 20,124
Distributions made - - -
Undistributed income carried forward 163,965 1,023,816 20,124
s — = _
Undistributed income carried forward comprising of:
- Realised income 164,314 1,025,917 20,194
- Unrealised loss (349) (2,101) (70)
163,965 1,023,816 20,124
(Rupees) (Rupees) (Rupees)
Net asset value per unit at the beginning of the period - - .
Net asset value per unit at the end of the period 10.2948 10.2925 10.5783
e B

The annexed notes 1 to 16 form an intergral part of these condensed interim financial statemets.

g

For ABL Asset Management Company Limited

(Management Company)
Saqib Matin Naveed Nasim Pervaiz Ec»»_nww__z
Chief Financial Officer Chief Executive Officer Director
ABL
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ABL FIXED RATE FUND

CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND

FOR THE HALF YEAR ENDED DECEMBER 31, 2025

For the period from D 10, 2024 to D« 31, 203 For the period from December 24, 2024 to D 31, 203 [For the period from November 05, 2024 to December 31, 202)
Fixed RatePlan - IX Fixed RatePlan - X Fixed RatePlan - XI
Undistributed Undistributed Undistributed
Capital value income Total Capital value in Total Capital value _ hédine Total
---- Rupees in '000" Rupees in ‘000" Rupees in 000"
Net assets at the beginning of the year (audited) - - - - - - -
Issuance of units:
- FRFP -1lI: Nil units / FRFP - IV: Nil units / FRFP - V: 316,835,411 units / FRFP -VI: 556,100,000 units / FRFP -
VIIi: 3,500,000 units / FRFP - VIII: 34,798,556 units / FRFP - IX: 270,000,000 units / FRFP - X: 698,256,245 units
1 FRFP - XI: 2,670,866,419 units / FRFP - XI: 1,098,299,260 units / FRFP - XIII: 520,000,000 units
Capital value (at net asset value per unit at the beginning of the period) 2,700,000 - 2,700,000 6,982,562 - 6,982,562 26,708,664 - 26,708,664
Element of income - - - - - - > % 5
Total proceeds on issuance of units 2,700,000 - 2,700,000 6,982,562 - 6,982,562 26,708,664 - 26,708,664
Redemption of units:
- FRFP -1lI: 641,993,481 units / FRFP - IV: 536,123,302 units / FRFP - V: 5,000,000 units / FRFP -VI: Nil units /
FRFP - VII: Nil units / FRFP - VIII: Nil units / FRFP - IX: Nil units / FRFP - X: Nil units / FRFP - XI: Nil units /
FRFP - XII: Nil units / FRFP - XIII: Nil units
Capital value (at net asset value per unit at the beginning of the period) - - = - N N - N N
Element of loss - - - - - - - - -
Total payments on redemption of units - - - - 5 < . N N
Total comprehensive income for the period - 6,855 6,855 - 53,710 53,710 - 498,685 498,685
Net assets at the end of the period (un-audited) 2,700,000 6,855 2,706,855 6,982,562 53,710 7,036,272 26,708,664 498,685 27,207,349
Undistributed income brought forward comprising of:
- Realised income -
- Unrealised income ——
g income ble for
- Relating to capital gains 2454 2,483 32915
- Excluding capital gains 4,401 51,227 465,770
6,855 53,710 498,685
Distributions made s —_— PP p
Undistributed income carried forward 6,855 53,710 498,685
—_— Ea—— —_—
Undistributed income carried forward comprising of:
- Realised income 4,401 50,674 466,802
- Unrealised income 2,454 3,036 31,883
6,855 53,710 498,685
(Rupees) (Rupees) (Rupees)

Net asset value per unit at the beginning of the period .
Net asset value per unit at the end of the period —_ 100254 100769 10.1867

The annexed notes 1 to 16 form an intergral part of these condensed interim financial statemets.

Nﬂ For ABL Asset Management Company Limited
(Management Company)

Saqib Matin
Chief Financial Officer

Naveed Nasim Pervaiz 53»?:3
Chief Executive Officer Director

ABL

_"_xmc:>._.m ABL Asset Management
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ABL FIXED RATE FUND
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND
FOR THE HALF YEAR ENDED DECEMBER 31, 2025

For the period from 12, 2024 to December 31, 20 or the period from D, 26, 2024 to December 31, 202 Total
Fixed Rate Plan - XII Fixed Rate Plan -XIII
. Undistributed Undistributed Undistributed
Capital value _ income Total Capital value tncoms Total Capital value _ income Total
B weeees RUpees in '000" Rupees in ‘000" Rupees in "000"
Net assets at the beginning of the year (audited) - - - - - - 11,986,795 12,388 11,999,183

Issuance of units:

- FRFP -lll: Nil units / FRFP - IV: Nil units / FRFP - V: 316,835,411 units / FRFP -VI: 556,100,000 units / FRFP -
VII: 3,500,000 units / FRFP - VIII: 34,798,556 units / FRFP - IX: 270,000,000 units / FRFP - X: 698,256,245 units
1 FRFP - XI: 2,670,866,419 units / FRFP - XII: 1,098,299,260 units / FRFP - XIII: 520,000,000 units

Capital value (at net asset value per unit at the beginning of the period) 10,982,293 - 10,982,293 5,200,000 - 5,200,000 96,650,859 - _ 96,650,859 _
Element of income - - - - - - : 5

Total proceeds on issuance of units 10,982,293 - 10,982,293 56,200,000 - 5,200,000 96,650,859 - 96,650,859

Redemption of units:

- FRFP -lII: 641,993,481 units / FRFP - IV: 536,123,302 units / FRFP - V: 5,000,000 units / FRFP -VI: Nil units /
FRFP - VII: Nil units / FRFP - VIII: Nil units / FRFP - IX: Nil units / FRFP - X: Nil units / FRFP - XI: Nil units /
FRFP - XII: Nil units / FRFP - XIII: Nil units

Capital value (at net asset value per unit at the beginning of the period) - - - - - - 12,036,795 - 12,036,795
Element of loss - - - - - - 571,805 571,805
Total payments on redemption of units - - - - - - 12,036,795 571,805 12,608,600
Total comprehensive income for the period - 142,818 142,818 - 12,463 12,463 - 2,728,413 2,728.413
Net assets at the end of the period (un-audited) 10,982,293 142,818 11,125,111 5,200,000 12,463 5,212,463 96,600,859 2,168,996 98,769,855
L d income ght forward of:
- Realised income
- Unrealised (loss) / income
income for
- Relating to capital gains 12,800
- Excluding capital gains 130,018
142,818 12,463
Distributions made P — e
Undistributed income carried forward 142,818 12,463
Undistributed income carried forward comprising of:
- Realised income 130,007 13,626
- Unrealised income / (loss) 12,811 (1,163)
142,818 12,463
e
(Rupees) (Rupees)
Net asset value per unit at the beginning of the period - -
Net asset value per unit at the end of the period 10.1300 10.0240

The annexed notes 1 to 16 form an intergral part of these condensed interim financial statemets.

J”

For ABL Asset Management Company Limited

(Management Company)
m»m\:u Matin Naveed Nasim Pervaiz 53»?:3
Chief Financial Officer Chief Executive Officer Director
ABL
FIXED RATE w
ABL Asset Management
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ABL FIXED RATE FUND

CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2025

Period from July 01, Perlad from Period from July 17, | | Period from July 01, | | Period from October Period from Period from Pedod from
September 12, 2025 November 23, 2025 || D 04,2025 || D 12, 2025
2025 to September to December 10, 2025 to D 2025to D 16, 2025 to to 3 to D ) to 3
04,2025 2025 31,2025 31,2025 December 31, 2025 2025 2025 2025 Total
Fixed Rate Plan V || Fixed Rate Plan XVIl | | Fixed Rate Plan XVIII| | Fixed Rate Plan XIX || Fixed Rate Plan XX || Fixed Rate Plan XXl || Fixed Rate Plan XXIl | | Fixed Rate Plan XXIll
Note Rupees in "000
CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period before taxation 7,087 239,892 94,469 593,402 326,683 335,123 109,683 72,207 1,778,546
Adjustments for:
Interest / profit (7.048) (245,967) (97.813) (619,073) (328,749) (343,224) (89,200) (56,146) (1,787,220)
Unrealised diminution on re-measurement
of ir classified as assets at
‘fair value through profit or loss' - net 53 - - 58 (4.352) (1,250) - (22,021) (17.298) (44,863)
39 (6.075) (3.286) (30,023) (3,316) (8,101) (1,538) (1.237) (53.537)
[{l ) 1 d inA t
Advance tax refundable - - - (1,437) - - - - (1.437)
Increase / (decrease) in liabilities
Payable to ABL Asset Management Company Limited
- Management Company 96 2,078 1.822 9,284 2,807 3,640 391 439 20,557
Payable to Central Depository Company of Pakistan
Limited - Trustee (157) 156 110 486 770 1,250 506 316 3,437
Payable to the Securities and Exchange Commission
of Pakistan (186) 185 130 576 913 1.482 600 374 4,074
Accrued expenses and other liabilities (109,553 614 95 5,81 146 590 163 158 (113,604)
(109,800) 3,033 2,157 4,529 4,636 6,962 1,660 1,287 (85,536)
Profit / mark-up received 9,111 245,900 97,808 620,115 325,358 7,738 (80,238) (85.322) 1,140,470
Net amount received / (paid) on purchase of investments 206 - (2,046,162) 316,899 (8,965,080) (22,600,000) (9,990,979) (8,287,284) (39,901,829)
Net cash (used in) / generated from operating activities (99,744) 242,858 (1,949,483) 910,083 (8,638,402) (22,593,401) (10,071,095) (8,372,556) (50,571,740)
CASH FLOWS FROM FINANCING ACTIVITIES
Receipts against issuance of units - 1_ _ 9,144,332 1,989,201 _ _ - _ _ 14,075,932 _ 23,165,418 10,377,248 _ — 8,629,188 _
P against of units (339,134) (9.384,224) (31.191) (961.750) 506, (205,831 - (15,295,
Net cash (used in) / generated from financing activities (339,134) (239,892) 1,958,010 (961,750) 14,075,426 22,959,587 10,377,248 8,613,893 56,443,388
Net (Decrease) / increase in cash and cash equivalents (438,878) 2,966 8,527 (51,667) 5,437,024 366,186 306,153 241,337 5,871,648
Cash and cash equivalents at the beginning of the period 444,848 - - 465,719 - - 910,567
Cash and cash equivalents at the end of the period 5,970 2,966 8,527 414,052 5,437,024 366.186 306,153 241,337 6,782,215
The annexed notes 1 to 16 form an intergral part of these condensed interim financial statemets.
For ABL Asset Management Company Limited
(Management Company)
Saqib Matin Naveed Nasim Pervaiz Iqbal'Butt
Chief Financial Officer Chief Executive Officer Director
ﬁmwnﬁ ’Ew_. Asset Management
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ABL FIXED RATE FUND

CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2025

For the period Forthe period For the period For the period For the period For the period For the period For the period For the period For the period For the perlod
from July 01, 2024 from July 01, 2024 from September from October 23, | | from October 23, from Sep from 10,] |from 24,| |trom 05,] |from 12,| |from 26,
to November 23, to July 10, 2024 06,2024 1o 2024 to December | | 2024 to December 19,2024 o 2024 to December | | 2024 to December | | 2024 to 2024 to 2024 to ot
2024 December 31, 2024 31,2024 31,2024 December 31, 2024 31,2024 31,2024 31,2024 31,2024 31,2024
Fixed Rate Plan | [Fixed Rate Plan { [Fixed Rate Plan { |Fixed Rate Plan { [Fixed Rate Plan { |Fixed Rate Plan { |Fixed Rate Plan { [Fixed Rate Plan { |Fixed Rate Plan { |Fixed Rate Plan { |Fixed Rate Plan
(] v \ Vi Vil Vil X X Xl Xl Xt
Nots Rupees In ‘000"
CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period before taxation 523,705 31,864 250,407 163,965 1,023,816 20,124 6,855 53710 498,685 142818 12,463 2728413
Adjustments for:
Interest/ profit (515,480) (31.737) (164,304) (170,266) (1.072,803) (15.223) (4,793) (52,239) (478,875) (132,448) (13,949) (2652.117)
Unrealised iation) / dimi of
dlassified as financial assels at fair value through profitor loss -net 5.4 g 5 (30497) 349 2,101 70 (2.454) (3.036) (31,883) (12811) 1,163 (76.999)
8225 127 55,606 (6,952) (46,886) 4971 (392) (1,565) (12073) (2.441) (323) (703)
Decrease / (increase) in liabilities .
Payable to ABL Asset Management Company Limited - Management Company (1,275)| (316)/ 1,958 1,79 9,206 263 317 343 8,053 928 139 21,508
Payable to Central Depository Company of Pakistan Limited - Trustee (329) (285) 183 306 1926 2 2 27 2198 633 63 5005
Payable to the Securities and Exchange Commission of Pakistan - SECP (395)/ (344) 216 363 2283 23 28 37 2,605 750 I3 5921
Accrued expenses and other liabilities (73,475) (27,749) 52 51 503 3 2 85 243 119 46 (100,068)
(75.474) (28,694) 2,409 2516 14,008 339 392 1,012 13,105 2430 kral (67,634)
Interest / profit receivable 516,040 31.840 164,227 170,098 1,061,131 15,167 4793 47822 467,105 127,509 10,038 2815770
Investment - net 6,466,516 5,595,449 (3,333,460) (4.453,338) (28,938,336) 70 (2.701,802) (5.664,923) (26:479,891) (10,604,697) (1,163) (69.419673)
Net cash generated from / (used in) operating activities 6,915,307 6,698,722 (3,111,218) (4,286,676) (27,910,083) 20,407 (2.697,009) (5617,654) (26,011,754) (10,477,199) 8875 (67,568,282)
CASH FLOWS FROM FINANCING ACTIVITIES
Recelpts agains! issuance and conversion of units _ - _ _ . _ _ u._s.uﬁ_ — 5,561,000 _ _ 35,000,000 _ _ 347,986 _ — 2,700,000 _ _ 6962562 _ _ 26,708,664 _ _\ 5.858_ _‘ 5200,000 _ _ 96650859 _
Payments against redemption and conversion of units (6,949,813). (5,604,939) (53,848) - - - - - - - - ( |
Net cash (used In) / generated from financing activities (6.949,813) (6,604,939) 3,114,506 5,561,000 35,000,000 347,988 2,700,000 6,982,562 26,708,664 10,982,293 5,200,000 84,042.259
Net (decrease) / increase in cash and cash equivalents during the period (34,506) 6:217) 3,288 1,274,324 7,089917 368,393 2,991 1,364,908 696,910 505,094 5,208,875 16473977
Cash and cash equivalents at beginning of the period 34,557 6,217 - - - - - - - - - 40774
Cash and cash equivalents at end of the period 15 51 - 3,288 1,274,324 7,089,917 368,393 2991 1,364,908 696,910 505,094 5,208,875 16514751

The annexed notes 1 to 16 form an intergral part of these condensed interim financial statemets.
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For ABL Asset Management Company Limited

(Management Company)
m»m\:u Matin Naveed Nasim Pervaiz 53»?:3
Chief Financial Officer Chief Executive Officer Director
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ABL FIXED RATE FUND
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2025

11

1.2

LEGAL STATUS AND NATURE OF BUSINESS

ABL Fixed Rate Fund (the Fund) is an open ended mutual fund constituted under a Trust Deed entered into on April 14, 2023 between ABL Asset Management Company Limited (ABL AMCL) as the
Management Company and Central Depository Company of Pakistan Limited (CDC) as the Trustee. Furthermore, the offering document of the Fund has been revised through the First, Second,
Third, Fourth, Fifth, Sixth, Seventh, Eighth, Ninth and Tenth Supplements dated December 7, 2023, April 9, 2024, September 19, 2024, November 1, 2024, November 7, 2024, January 28, 2025,
February 10, 2025, June 10, 2025, July 1,2025, September 22, 2025 and November 27, 2025 respectively with the approval of the Securities and Exchange Commission of Pakistan (SECP). The
Securities and Exchange Commission of Pakistan (SECP) authorised constitution of the Trust Deed vide letter no. SCD/AMCWI/ABL-FRF/2022/50 dated August 17, 2023 in accordance with the
requirement of the Non-Banking Finance Companies and Notified Entities Regulations, 2008. The Fund has been registered as a trust under the Punjab Trusts (Amendment) Act, 2022.

The Management Company of the Fund has been licensed to act as an Asset Management Company under the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the
NBFC Rules) through a certificate of registration issued by the SECP. The registered office of the Management Company is situated at Plot No.14, Main Boulevard, DHA Phase 6, Lahore. The
Management Company is a member of the Mutual Funds Association of Pakistan (MUFAP).

The Fund is an open-end mutual Fund and the units of the Fund are offered to the public for subscription on a continuous basis and are transferable and redeemable by surrendering them to the
Fund.

The Fund has been categorised as an open ended "Fixed Rate / Return Scheme" by the Board of Directors of the Management Company pursuant to the provisions contained in Circular 7 of 2009.
The units of the Fund were initially offered for public subscription at a par value of Rs. 10 per unit. The duration of the Fund is perpetual, however, return plans may have a set timeframe. The issue
and maturity dates of the return plans are as follows:

[ Plans || FixedRatePlan v || FixedRatePtanxvii || FixedRatetanxvit ][ Fixed Rate ian x|
Issue date September 26, 2024 (| September 12, 2025 July 18, 2025 June 25, 2025
Maturity date September 26, 2025 || December 10, 2025 January 8, 2026 June 24, 2026
| Plans || FixedRatePian xx || Fixed RatePlanxt [ Fixed Rate planxoai || Fixed Rate Pran o |
Issue date October 16, 2025 November 13, 2025 December 04, 2025 December 12, 2025
Maturity date January 21, 2026 February 10, 2026 May 05, 2026 May 05, 2026

ABL
FIXED RATE A\ ABL Asset Management
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1.3 The objective of the Fund is to offer various return plans and each return plan shall provide its investors a fixed rate / return at the maturity date as per the authorised investment avenues of the
respective allocation plan by investing in avenues such as government securities, cash in bank account, money market placements, deposits, certificate of deposits, and certificate of musharakah.

The investment objectives and policies of each allocation plan are as follows;

ABL Fixed Rate Fund - Fixed Rate Plan V
In line with the investment objective of the Fund, the investment objective of ABL Fixed Rate Plan-V is to provide fixed return to the Unit Holders at maturity by investing in authorized investable
avenues.

ABL Fixed Rate Fund - Fixed Rate Plan XVII
In line with the investment objective of the Fund, the investment objective of ABL Fixed Rate Plan-XVI| is to provide fixed refurn to the Unit Holders at maturity by investing in authorized investable
avenues.

ABL Fixed Rate Fund - Fixed Rate Plan XVIlI

In line with the investment objective of the Fund, the investment objective of ABL Fixed Rate Plan-XVIIl is to provide fixed return to the Unit Holders at maturity by investing in authorized investable
avenues.

ABL Fixed Rate Fund - Fixed Rate Plan XIX

In line with the investment objective of the Fund, the investment objective of ABL Fixed Rate Plan-XIX is to provide fixed return to the Unit Holders at maturity by investing in authorized investable
avenues.

ABL Fixed Rate Fund - Fixed Rate Plan XX

In line with the investment objective of the Fund, the investment objective of ABL Fixed Rate Plan-XX is to provide fixed return to the Unit Holders at maturity by investing in authorized investable
avenues.

ABL Fixed Rate Fund - Fixed Rate Plan XXI

In line with the investment objective of the Fund, the investment objective of ABL Fixed Rate Plan-XXI is to provide fixed return to the Unit Holders at maturity by investing in authorized investable
avenues.

ABL Fixed Rate Fund - Fixed Rate Plan XXII
In line with the investment objective of the Fund, the investment objective of ABL Fixed Rate Plan-XXIl is to provide fixed return to the Unit Holders at maturity by investing in authorized investable
avenues.

ABL Fixed Rate Fund - Fixed Rate Plan XXIll

In line with the investment objective of the Fund, the investment objective of ABL Fixed Rate Plan-XXlil is to provide fixed return to the Unit Holders at maturity by investing in authorized investable
avenues.

14  The Management Company has been assigned a quality rating of '‘AM1' by Pakistan Credit Rating Agency (PACRA) dated October 24, 2025 (2024: 'AM1' dated October 25, 2024). The rating reflects
the Management Company's experienced management team, structured investment process and sound quality of systems and processes.

15  Thetitle to the assets of the Fund is held in the name of Central Depository Company of Pakistan Limited as the Trustee of the Fund.
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2 Statement of compliance

These financial statements have been prepared in accordance with the accounting and reporting standards as applicable in Pakistan. The accounting and reporting standards applicable in Pakistan
comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting Standards Board (IASB) as notified under the Companies Act, 2017;
- Provisions of, directives and notifications issued under the Companies Act, 2017 along with part VIIIA of the repealed Companies Ordinance, 1984; and

- Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules), Non-Banking Finance Companies and Notified Entities Regulations, 2008 (the NBFC
Regulations).

Where provisions of, directives and notifications issued under the Companies Act, 2017, part VIIIA of the repealed Companies Ordinance, 1984, the NBFC Rules, the NBFC Regulations and
requirements of the Trust Deed differ from the IAS 34, the provisions of, directives and notifications issued under the Companies Act, 2017, part VIIIA of the repealed Companies Ordinance, 1984, the
NBFC Rules, the NBFC Regulations have been followed.

In compliance with Schedule V of the Non-Banking Finance Companies and Notified Entities Regulations, 2008, the directors of the Management Company hereby declare that these condensed
interim financial statements give a true and fair view of the state of the Fund's affairs as at and for the half year ended December 31, 2025.

3 MATERIAL ACCOUNTING POLICY INFORMATION, ACCOUTING ESTIMATES, JUDGEMENTS AND RISK MANAGEMENT POLICIES

3.1 The accounting policies adopted and the methods of computation of balances used in the preparation of these condensed interim financial statements are the same as those applied in the preparation
of the annual financial statements of the Fund for the year ended June 30, 2025.

The preparation of the condensed interim financial statements in conformity with accounting and reporting standards as applicable in Pakistan requires management to make estimates, assumptions
and use judgments that affect the application of accounting policies and reported amounts of assets, liabilities, income and expenses. Estimates, assumptions and judgments are continually evaluated
and are based on historical experience and other factors, including reasonable expectations of future events. Revisions to accounting estimates are recognised prospectively commencing from the
period of revision. In preparing the condensed interim financial statements, the significant judgments made by management in applying the Fund's accounting palicies and the key sources of
estimation and uncertainty were the same as those applied to the financial statements as at and for the year ended June 30, 2025. The Fund's financial risk management objectives and policies are
consistent with those disclosed in the financial statements as at and for the year ended June 30, 2025.

3.2  Standards, interpretations and amendments to published accounting and reporting standards that are effective in the current year

There are certain amendments to the accounting and reporting standards that are mandatory for the Fund's annual accounting period beginning on July 1, 2025. However, these do not have any
significant impact on the Fund's operations and, therefore, have not been detailed in these condensed interim financial statements.

3.3  Standards, interpretations and amendments to the published accounting and reporting standards that are not yet effective

There are certain new standards, interpretations and amendments to the accounting and reporting standards that are mandatory for the Fund's annual accounting periods beginning on or after July 1,
2026. However, these will not have any significant effects on the Fund's operations and are, therefore, not detailed in these condensed interim financial statements.
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4 BANK BALANCES

Saving accounts
Current accounts

Saving accounts
Current accounts

41

5 INVESTMENTS

Note

41

4.1

Note

Financial assets ‘at fair value through

profit or loss'
Government securities:
- Market Treasury Bills
- Pakistan Investment Bonds
- Term deposit certificates

ABL
FIXED RATE
[___FUND |

5.1
5.2
53

December 31, 2025 (Unaudited)

Fixed Rate || Fixed Rate || Fixed Rate || Fixed Rate || Fixed Rate || Fixed Rate || Fixed Rate || Fixed Rate Total
Plan V Plan XVII || Plan XVIlI Plan XIX Plan XX Plan XXI Plan XXII Plan XXIll
Rupees in ‘000
5,970 2,966 8,473 414,036 5,435,856 366,114 306,130 241,312 6,780,857
- - 54 16 1,168 72 23 25 1,358
5970 2,966 8,527 414,052 5,437,024 366,186 306,153 241,337 6,782,215
June 30, 2026 (Audited)
Flsad Rat | Fixed Res | Fixod Rats | Fiod Rato | Fied Rate | Fied Rats | Fssd Rat | Fsad Rote | FcadRae | Fixod Rt | Fisad Rote | Fcad Rae | Fcod R | Find e | FoodRa |
Plan<ll | Plan-V | Plan-V | Plan-Vi | Plan-Vil | Plan-Vil | Plan-iX | Plan-X | Plan-XI | Plan-Xi | Plan-XUl | Plan-XIV | Plan-XV | Plan-XVI | Plan-XX
Rupees in ‘000
26 - 444824 40 278 492 44347 114474 243 89 48 14,200 13856 3284 465535 1101544
- B 2 . . . “ - - . . - . - 184 208
26 - 444848 40 278 492 44347 114474 243 99 48 14,200 13656 3284 465719 1,101,752
These balances are maintained with Allied Bank Limited (a related party) that carry interest ranging from 11.30% to 11.51% (June 30, 2025:17.50%) per annum.
| December 31, 2025 (Unaudited) |
Fixed Rate || Fixed Rate || Fixed Rate || Fixed Rate || Fixed Rate || Fixed Rate || Fixed Rate || Fixed Rate Total
PlanV Plan XVII || Plan XVIll Plan XIX Plan XX Plan XXI Plan XXII Plan XXl
Rupees in ‘000
- - 2,046,104 10,895,871 8,966,330 - - - 21,908,304
- - - - - - 10,013,000 8,304,582 18,317,582
- - - - - 22,600,000 - - 22,600,000

2,046,104 10,895,871 8,966,330 _ 22,600,000

10,013,000 _ 8304582 _ 628252886
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June 30, 2026 (Audited)

Fixed Rato | Fixod Rate | Fixed Rate | Fixod Rats | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rats | Fixed Rate | Fixed Rate Totl
Plan -1l Plan - IV Plan-V Plan -V Plan-Vil | Plan-Vill | Plan-IX Plan - X Plan-XI Plan-XIl | Plan-Xill | Plan-XIV | Plan-XV Plan - XVI Plan - XIX b
INVESTMENTS Note Rupses In ‘000
Financial assets 'at fair value through
profit or loss'
Government securities:
- Market Treasury Bills 5.1 - - 906 - - - . . . - - . . - 11668965 11,669,871
- - 906 - - . . - . N - - - 11668965 11669871
51  Government securities - Market Treasury Bills
Fixed Return Fund Plan -V
Face Valu
Unrealised | Market value as a percentage
Purchased Sold / Asit Carrying value| Market value appreciation of
Tenure Issue Date | AsatJulyt, matured asat asat
2025 during the during the Decembar 31, December 31, | December 31 oy
period adtod 2025 2025 ! 2025 ' | December 31, | Net assets of Total
P 225 the Fund | investments
Rupees in ‘000 %
Market Treasury Bills
1 Months 07-Aug-25 - 245,000 245,000 - - - - - -
Market Treasury Bills
3 Months 24-Jul-25 - 250,000 250,000 - - - - - -
3 Months 29-May-25 - 93,000 93,000 - - - - - .
Market Treasury Bills
6 Months 06-Feb-25 - 242375 242,375 - - - . - -
6 Months 24-Jul-25 - 303,000 303,000 - - - - - -
Market Treasury Bills
12 months 24-Jul-25 1,840 670,000 671,840 - - . - - -
12 months 05-Sep-24 - 94,500 94,500 - - - - - -
Total as at December 31, 2025 - - - e -
Total as at June 30, 2025 906 906 -
ABL
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Fixed Return Fund Plan - XVII

F ! As at December 31,2025 |
Unrealised | Market value as a percentage
Purchased Sold / As at Carrying value| Market value appreciation of
Tenure Issue Date As at July 1, matured as at as at
2025 during the during the Pecember.31, December 31, | December 31 o
period eriod 2025 2025 ) 2025 ' | December 31, | Net assets of Total
p 2025 the Fund investments
Rupees in '000 %o
Market Treasury Bills
1 Months 16-Oct-25 - 50,000 50,000 - - - . - "
Market Treasury Bills
3 Months 18-Sep-25 - 90,460 90,460 - - - - - -
Market Treasury Bills
6 Months 12-Jun-25 - 1,797,090 1,797,090 - - - B - -
Market Treasury Bills
12 Months 12-Dec-24 - 7,491,010 7,491,010 - - - - - -
Total as at December 31, 2025 - - - - -
Fixed Return Fund Plan - XVIIl
Face Val
Unrealised
Sold / Carrying value| Market value Market value as a percentage
Tenure As at July 1, Purchased | . ¢\red ol as at as at appreciation of
Bsusbate 2025 during the during the Dacamber31, December 31, | December 31 AS &t
period ;no . 2025 il a005 | December 31, Netassets of [ Total
. 2025 the Fund investments
Rupees in '000 )
Market Treasury Bills
1 Months 10-Oct-25 - 806,800 806,800 - - - - - N
Market Treasury Bills
6 Months 10-Jul-25 - 2,081,700 31,500 2,050,200 2,046,162 2,046,104 (58) 99.69% 100.00%
6 Months 12-Jun-25 - 405,500 405,500 - - - - - -
Market Treasury Bills
12 Months 13-Nov-25 - 400,000 400,000 - - - - - -
Total as at December 31, 2025 2,046,162 2,046,104 (58) 99.69% 100.00%
ABL
FIXED RATE
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Fixed Return Fund Plan - XIX

Face Value As at December 31, 2025
Unrealised
Sold / Carrying value| Market value - Market value as a percentage
Tenure Issue Date | Ag atJuly1, vc:."_.suoa matured Avat asat as at appreciation of
during the . December 31, as at
2025 Hod during the 2025 December 31, | December 31, D ber 31
penio period 2025 2025 onon_:n T30 | Net assets of Total
025 the Fund investments
Rupees in '000 %
Market Treasury Bills
12 Months 17-Apr-25 10,700,000 - 323,165 10,376,835 10,071,754 10,075,678 3,924 89% 92%
12 Months 29-May-25 2,000,000 - 1,145,205 854,795 819,764 820,192 428 7% 8%
Total as at December 31, 2025 10,891,518 10,895,871 4,352 06.45% 100.00%
Total as at June 30, 2025 11,650,598 11,668,965 18,367
Fixed Return Fund Plan - XX
E As at December 31, 2025
Unrealised
Sold / Carryi | Market val Market value as a percentage
Tenure Issue Date | AgatJuly1 Purchased | 0t ired i n..in__«.nuu i as -<.u “® | appreciation of iy o
2025 ' | during the during th December 31, as at
riod uring the 2025 December 31, | December 31, December 31
P period 2025 2025 | Net assets of Total
2025 the Fund investments
Rupees in '000 %
Market Treasury Bills
1 Months 16-Oct-25 - 32,000 32,000 - - & = ” 5
1 Months
Market Treasury Bills
3 Months 16-Oct-25 - 5,000,000 - 5,000,000 4,989,669 4,990,010 341 34.65% 55.66%
3 Months 26-Dec-25 - 500,000 500,000 - - & - . =
Market Treasury Bills
6 Months 29-May-25 - 1,500,000 1,500,000 - - = - . -
6 Months 26-Dec-25 - 500,000 500,000 - - - & = .
Market Treasury Bills
12 Months 11-Dec-25 - 1,000,000 1,000,000 - - - - - -
12 Months 12-Dec-24 - 5,387,500 5,387,500 - - - - - -
12 Months 23-Jan-25 - 4,000,000 - 4,000,000 3,975,411 3,976,320 909 27.61% 44.35%
12 Months 12-Dec-25 - 500,000 500,000 - - - - - -
Total as at December 31, 2025 8,965,080 __ 8,966,330 1,250 62.26% 100.00%
ABL
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Fixed Return Fund Plan - XXI

Face Value As at December 31, 2025
. Purchased Sold/ As at Carrying value| Market value %”””"“h% n Market value as a percentage
Tenure Asat July 1, during the matured December 31 as at asat P of
2025 period n__=_=_u w__o 2025 ogonﬂwa 3, cooan.“wm_. A, December 31, [ Net assefs of Total
parko ; 2025 the Fund | investments
Rupees in '000 %
Market Treasury Bills
6 Months 12-Jun-25 - 564,500 564,500 - . - - . .
Total as at December 31, 2025 - - - 0.00% 0.00%
Fixed Return Fund Plan - XXII
Face Value As at December 31, 2025
Sold/ Carrying value| Market value Onisaead Market value as a percentage
Issue Date Purchased As at g appreciation | oo aP g
Tenure As atJuly 1, . matured asat as at of
005 | IR | ingthe P20 3 pecomberst, | Decemberst,| ¥
period % I s | s |ecember3t | Netassesof [ ol
e 2025 the Fund | investments
Rupees in'000 %
Market Treasury Bills
6 Months 12-Jun-25 - 303,200 303,200 - . . - . .
6 Months
Total as at December 31, 2025 - - - 0.00% 0.00%
ABL
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5.2 Government securities - Pakistan Investment Bonds
Fixed Return Fund Plan - XXl
Face value As at December 31, 2025
Market value as a
Unrealised percentage of
Purchased Carrying value | Market value as A
As at July 1, Sold / matured | As at December appreciation as
bl Teumice 2025 ._ﬁ_u_m.m_m during the period| 31,205 | mw dowﬁ_z at o,,wﬂ_“”a 31| at December 31 Net assets of|  Total
e ! 2025 the Fund | investments
Rupees in '000 %
Pakistan Investment Bonds
February 09, 2023 3 Years - 901,200 901,200 - - - - - -
May 06, 2021 5 Years - 10,000,000 - 10,000,000 9,990,979 10,013,000 22,021 9548%  100.00%
July 17, 2025 5 Years - 290,000 290,000 - - - - - -
July 10, 2025 10 Years - 290,000 290,000 - - - - - -
Total as at December 31, 2025 9,990,979 10,013,000 22 021 95.48%  100.00%
Fixed Return Fund Plan - XXIlI
Face value As at December 31, 2025
Purchased Carrying value | Marketvalue as | Unrealised |  Marketvalueasa
Issue date Tenure s wc.w_mz t during the ._mm“_._ _.__H aﬁn d 8 %cwwwm_g_ as at December] at December 31, | appreciation as [Net assets of|  Total
period ghepe _ 1,205 2055 |atDecember31,| the Fund | investments
Rupees in '000 %
Pakistan Investment Bonds
February 09, 2023 3 Years - 487,000 487,000 - - - - - -
May 06, 2021 5 Years - 8,300,000 6,200 8203800 8,287,284 8,304,582 17298  9561%  100.00%
July 17, 2025 5 Years - 8,355,000 8,355,000 - - - - - -
July 10, 2025 10 Years - 230,000 230,000 - - - - - -
Total as at December 31, 2025 8,287,284 8,304,582 17298  9561%  100.00%
ABL
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5.3 Term Deposit Certificates
Fixed Return Fund Plan - XXI

Amount placed As at December 31, 2025 Market value as a percentage of
Name of the Bank Credit rating Issue date Tenure . -Nne.hn—wa . v._a_n._“”ﬂ“.“:._:a nﬂ“”.uqﬂo 92).“%“.‘ 31, |Carrying value| Market value nﬂ”““___“ﬂa Net assets of _=<auﬂ»““_a of
year 2025 the Fund the Fund
Rupees in ‘000 %
United Bank Limited ~ AAA, VIS z%MﬂWM- 13 3 months - 15,000,000 - 15,000,000 15,000,000 15,000,000 - 64.39% 66.37%
United Bank Limited ~ AAA, VIS zo<.ww_wmq 3 3 months - 1,000,000 - 1,000,000 1,000,000 1,000,000 - 4.29% 4.42%
United Bank Limited  AAA, VIS zo<m~,uwmq 3 3 months ) 1,000,000 - 1,000,000 1,000,000 1,000,000 - 4.29% 4.42%
United Bank Limited ~ AAA, VIS VS35 montns - 1,000,000 - 1,000000 1,000,000 1,000,000 - 429% 4.42%
United Bank Limited ~ AAA, VIS Zo<w_w_w% 13 3 months - 500,000 - 500,000 500,000 500,000 - 2.15% 221%
United Bank Limited ~ AAA, VIS NOVETDET13: 5 montng - 500,000 - 500000 500,000 500,000 - 215% 221%
United Bank Limited  AAA, VIS z%.wﬂww 3 3 months - 500,000 - 500000 500,000 500,000 . 2.15% 2.21%
United Bank Limited ~ AAA, VIS zo<m~q“wmq 3 3 months . 500,000 - 500,000 500,000 500,000 . 2.15% 221%
United Bank Limited ~ AAA, VIS zo<m~ﬂwmq 3 3 months - 250,000 - 250,000 250,000 250,000 - 1.07% 111%
United Bank Limited ~ AAA, VIS Y300 "% 3 months - 250,000 - 250000 250,000 250,000 - 10m% 1.11%
United Bank Limited ~ AAA, VIS z%...».uwwq 13 3 months - 250,000 - 250,000 250,000 250,000 - 1.07% 1.11%
United Bank Limited ~ AAA, VIS zo<m~.uwwq 13 3 months . 250,000 - 250,000 250,000 250,000 ; 1.07% 1.11%
United Bank Limited ~ AAA, VIS zoswﬂwmq 13 3 months : 100,000 - 100,000 100,000 100,000 - 043% 0.44%
United Bank Limited ~ AAA, VIS z%MﬂwM 13 3 months - 100,000 - 100,000 100,000 100,000 - 0.43% 0.44%
United Bank Limited ~ AAA, VIS zo&»ﬂw% 3 3 months - 100,000 - 100,000 100,000 100,000 = 0.43% 0.44%
United Bank Limited ~ AAA, VIS zo<w.uwmq 3. 3 months . 100,000 - 100,000 100,000 100,000 . 0.43% 0.44%
United Bank Limited ~ AAA, VIS zo<m~ﬂwmq 3 3 months - 100,000 - 100,000 100,000 100,000 = 0.43% 0.44%
United Bank Limited ~ AAA, VIS "SR 5 montns . 100,000 - 100,000 100,000 100,000 . 0.43% 0.44%
United Bank Limited ~ AAA, VIS NS0T ™% 3 months . 100,000 - 100000 100,000 100,000 - 043% 0.44%
United Bank Limited ~ AAA, VIS NOVSTRe" 13 3 montns > 100,000 - 100,000 100,000 100,000 - 043% 0.44%
United Bank Limited ~ AAA, VIS zoswuwmq 3. 3 months . 100,000 - 100000 100,000 100,000 - 0.43% 0.44%
ABL
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pReynY

Amount placed As at December 31, 2025 Market value as a percentage of
Matured As at
Name of the Bank Credit rating Issue date Tenure As at July 1,| Purchased duriag during the | December 31, |Carrying value| Market value Unrsstiond Net assets of b
2025 the year appreciation investments of
year 2025 the Fund th
— e Fund
Rupees in '000 %
United Bank Limited ~ AAA, VIS zoﬁﬁww 3 3months - 100,000 - 100,000 100,000 100,000 - 0.43% 0.44%
United Bank Limited ~ AAA, VIS zo<waowmq 3 3 months ; 100,000 - 100,000 100,000 100,000 - 043% 0.44%
United Bank Limited ~ AAA, VIS zo<m~=n“ww, 3. 3 months . 100,000 - 100,000 100,000 100,000 - 043% 0.44%
United Bank Limited ~ AAA, VIS zoswuww 3. 3 months ; 100,000 - 100,000 100,000 100,000 - 0.43% 0.44%
United Bank Limited  AAA, VIS zo<wﬂwmq 3 3 months . 100,000 - 100,000 100,000 100,000 . 0.43% 0.44%
United Bank Limited  AAA, VIS zo<w=mw% 13 3 months - 100,000 - 100,000 100,000 100,000 i 0.43% 0.44%
United Bank Limited ~ AAA, VIS zo<m~_“wmq 3. 3 months i 100,000 - 100,000 100,000 100,000 - 0.43% 0.44%
Total as at December 31, 2025 22,600,000 22,600,000 - 97.02% 100.00%
5.4 Unrealised (diminution) / appreciation on re-measurement
of investments classified as financial assets at fair value
through profit or loss - net
[ December 31, 2025 (Unaudited) |
Fixed Rate || Fixed Rate || Fixed Rate || Fixed Rate || Fixed Rate || Fixed Rate || Fixed Rate || Fixed Rate Total
PlanV Plan XVII Plan XVl Plan XIX Plan XX Plan XXI Plan XXII Plan XXIII
Rupees in '000
Market value of investments - - 2,046,104 10,895,871 8,966,330 22,600,000 10,013,000 8,304,582 62,825,886
Less: carrying value of investments - - (2,046,162) (10,891,518)  (8,965,080) (22,600,000) (9,990,979) (8,287,284) (62,781,023)
- - (58) 4,352 1,250 - 22,021 17,298 44 863
June 30, 2025 (Audited)
Fixed Rate | Fixod Rate | Fixed Rate | Fixed Rste | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate |Fixed Rate Plan] Fixed Rate Plan Total
Plan-M Plan-IV Plan-V Plan-V1 Plan-Vil Plan - Vil Plan - X Plan-X Plan-XI Plan - X Plan - XN Plan-XIV | Plan-XVI <XV xix
Rupees in '000'
- Market value of investments - - 906 - - - - - - - - - . - 11688965 11,669,871
- Less: carrying value of investments - - (906) - - - - - . . - - - - (11850598) (11,651.504)
- = - - . - - - - - - - - - 18,367 18,367
ABL
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6 INTEREST RECEIVABLE

December 31, 2025 (Unaudited)

Fixed Rate || Fixed Rate || Fixed Rate || Fixed Rate || Fixed Rate || Fixed Rate || Fixed Rate || Fixed Rate Total
PlanV Plan XVII Plan XVIIl Plan XIX Plan XX Plan XXI Plan XXII Plan XXIII

Rupees in '000
Interest receivable on:
Bank balances - 67 5 133 3,391 232 275 1,167 5,270
Governmet securities - - . . - . 169,163 140,301 309,464
Term deposit certificates - - - - - 335,254 - - 335,254
- 67 5 133 3,391 335,486 169,438 141,468 649,988
June 30, 2025 (Audited)
Fixed Rats | Fixed Rate | Fixed Rats | Fixed Rate | Fixed Rats | Fixed Rats | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rats | Fixsd Rats | Fixed Rate | Fixed Rate | Fixed Rats |Fixed Rate Plan Tota
Plan-lll Plan-IV Plan-V Plan-Vl | Plan-Vil | Plan-VIl | Plan-IX Plan-X Pln-XI | Plan-Xil | Plan-Xill | Plan-XIV | Plan-XV | Plan-XVI XIX
(Rupees)
Interest receivable on:
Bank balances 5 . 2,063 - - - 1015 2423 - - . 2055 2952 320 1475 12,003
Governmet securities . - - - - . . - . . . - - - - -
Term deposit certificates . . . . . . . . ; . . . . . ; .
- - 2,063 - - . 1015 2423 - - - 2,055 2,952 320 1,175 12,003

| December 31, 2025 (Unaudited) |
Fixed Rate || Fixed Rate || Fixed Rate || Fixed Rate || Fixed Rate || Fixed Rate || Fixed Rate || Fixed Rate Total
7 PAYABLE TO ABL ASSET MANAGEMENT | pjany || Plan xvil || Planxvill || PlanXiX || PlanXX || PlanXxi || PlanXxii || PlanXxu
COMPANY LIMITED - MANAGEMENT
COMPANY - RELATED PARTY Rupees in '000
Note
Management remuneration payable 7.1 5131 1,791 1,571 5,863 2,403 3,121 320 399 20,599
Punjab sales tax on remuneration of -
the Management Company 7.2 821 287 251 938 384 499 51 . 3,231
Other payable - - - 2,727 20 20 20 40 2,827
5,952 2,078 1,822 9,528 2,807 3,640 391 439 26,657
ABL
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June 30, 2026 (Audited)

v><>W—|m J.o >m_.. >mmm.—. g>z>0mgm24. Fixed Rate | FixedRate | Fixed Rate | FixedRate | Fixed Rate | Fixed Rate | Fixed Rete | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rats | Fixed Rate | Fixed Rate |Fixed Rate Plan| Fixed Rate Plan Total
COMPANY LIMITED - MANAGEMENT Plan-Wl | Plan-V | Plan-V | Pan-Vi | Plan-vi | Pan-vit | Plan-X | Plan-X | Plan-X | Plan-Xu | Plan-Xi | Plan-X\v | Plan-Xv - XX
COMPANY - RELATED PARTY Rapers In 000
Note
Management remuneration payable 71 8 2 5038 - - 421 361 2724 - - - 3210 1484 2,325 192 19,005
Punjab sales tax on remuneration of
the Management Company 7.2 - - 806 - . 67 578 4% - - . 513 27 an2 16 3,025
Other payable . : 12 ) i ¢ . . 5 5 . s . . % ®
- - 5,856 - - 488 4,189 3,160 - - - 3,723 1,721 2,697 244 22,078
7.1 As per regulation 61 of the NBFC Regulations, 2008, the Management Company is entitied to a remuneration equal to an amount not exceeding the maximum rate of management fee
as disclosed in the offering document subject to the total expense ratio limit. Keeping in view the maximum allowable threshold, the Management Company has charged its
remuneration at the following rates during the period ended December 31, 2025:
Fixed Rate || Fixed Rate || Fixed Rate || Fixed Rate || Fixed Rate || Fixed Rate || Fixed Rate || Fixed Rate
TSR Pl Hams PlanV || Plan xvit || Planxvii || Planxix || Planxx || Planxxi || Planxxu || Pran xxm
Period from||Period from|| Period from || Period from || Period from || Period from || Period from || Period from
July 01, September July 17, July 01, October 16, || November || December || December
Rate Applicability Period 2025 to 12, 2025 to 2025 to 2025 to 2025 to 23,2025to || 04, 2025t0 || 12, 2025 to
September || December || December || December || December || December || December || December
04, 2025 10, 2025 31, 2025 31, 2025 31, 2025 31,2025 31, 2025 31, 2025
Rat % on Net
Management _wﬂ Sl 0.20% 0.08% 0.47% 0.10% 0.08% 0.10% 0.04% 0.08%
7.2 During the period, an aggregate amount of Rs 2.457 million (December 31, 2024: 4.160 millions) at the rate of 16% (December 31,2024: 16%) was charged on account of sales tax on
management fee levied through Punjab Sales Tax on Services Act, 2012.
| December 31, 2025 (Unaudited)
Fixed Rate || Fixed Rate || Fixed Rate  Fixed Rate || Fixed Rate || Fixed Rate || Fixed Rate || Fixed Rate Total
8  PAYABLE TO CENTRAL DEPOSITORY PlanV || Plan XVl || Planxvill  PlanXIX || Planxx || Planxxi || PlanXxu || Planxxm
COMPANY OF PAKISTAN LIMITED -
TRUSTEE - RELATED PARTY Rupees in '000
Note
Trustee fee payable 8.1 136 96 528 670 1,087 440 275 3,232
Sindh sales tax on remuneration -
of the Trustee 8.2 20 14 79 100 163 66 41 483
- 156 110 607 770 1,250 506 316 3,715
ABL
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June 30, 2026 (Audited)

Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | FixedRate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rats | Fixed Rate | Fixed Rate | FixedRate [Fixed Rate Plan| Fixed Rate Plan Total
Plan - Il Plan -V Plan-V Plan-VI | Plan-VIl | Plan-Vil | Plan-IX Plan -X Plan-XI | Plan-Xi | Plan-Xill | Plan-XV | Plan.XV -V XX

Rupees in ‘000"
Trustee fee payable 8.1 . . 137 2 5 5 103 268 : s 3 128 150 298 105 1,190
Sindh Sales Tax on remuneration
of the Trustee 8.2 . . 20 . . - 15 40 9 . . 19 23 4 16 178
. - 157 - - . 119 308 . i . 147 17 343 121 1,388

8.4  The Trustee is entitied to monthly remuneration for services rendered to the Fund under the provisions of the Trust Deed. Accordingly the Fund has charged trustee fee at the rate of
0.055% (June 30, 2025: 0.055%) per annum during the period.

8.2  During the period, an aggregate amount of Rs. 1.346 million (December 31, 2024: 1.397 millions) was charged on account of sales tax at the rate of 15% (December 31,2024: 15%)
on remuneration of the Trustee levied through the Sindh Sales Tax on Services Act, 2011.

December 31, 2025 (Unaudited)

CURITIES AND
. m>%%hmh%m4%hh_mwﬂz %m PAKisTAN | Fited Rate (| Fixed Rate || Fixed Rate || Fixed Rato || Fixed Rato || Fixed Rato || Fixed Rato | FixedRate || -
PlanV Plan XVII || Plan XVIIl Plan XIX Plan XX Plan XXI Plan XXII Plan XXIII
Rupees in ‘000
Note
Fee payable 9.1 - 185 130 720 913 1,482 600 374 4,404
June 30, 2025 (Audited) -
FiedRela | FoxodRae | FiodRe | Fcod el | FsadRato | FixdRate | FiedRle | FhodRae | FidRale | Fcad Rat | FcadRato | Ficed Ret | FosdRte |Fied RoPlan(Find R Plan| -
Pan-m | Pan-v | Pun-v | Pan-vi | Pln-vi | Pan-vit | Plan-iX | Plan-X | Plan-Xt | Plan-xt | Plan-Xu | Plan-xtv | Panewv | - XX
Rupoes In ‘000’
Fee payable 8.1 - - 188 . - . 141 365 . . . 175 206 07 144 1623

9.4 Under the provisions of the NBFC Regulations, a collective Fixed Rate / Return Scheme is required to pay fee to the Securities and Exchange Commission of Pakistan (SECP), an
amount equal to 0.075% (June 30, 2025:0.075%) per annum of the average daily net assets.
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| December 31, 2025 (Unaudited) |

Fixed Rate || Fixed Rate || Fixed Rate || Fixed Rate || Fixed Rate || Fixed Rate || Fixed Rate || Fixed Rate Total
10 ACCRUED EXPENSES AND OTHER PlanV || Plan xvit || Planxvin || Planxix || Planxx || Planxxi || Pranxxu || Pian xxm .
LIABILITIES
Rupees in '000
Auditors' remuneration payable 18 25 22 73 140 156 23 15 472
Witholding tax payable 589 - 621 - - - - 1,210
Brokerage payable - - - 2 1 140 143 286
Capital gain tax payable 73 3,471 4 433 - - 3,981
18 614 95 4,165 146 590 163 158 5,949

June 30, 2026 (Audited)

Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rste | Fixed Rats | Fixed Rate | Fixed Rate | Fixed Rate | FixedRate | FixedRate | Fixed Rate | Fixed Rate |Fixed Rats Plan|Fixed Rate Plan

Pan-0l | Pan-v | Plan-v | Pun-vi | Pn-vii | Pan-vir | Pian-x | Pun-x | pian-xt | pan-xu | pan-xn | pian-xv | pian-xv m X o
ACCRUED EXPENSES AND OTHER —
pees in
LIABILITIES

)Cﬁmnﬂﬂ.m _.mar__.dmﬂmzos Um<mc_m 26 - 57 40 251 3 46 118 189 7 36 56 63 138 - 1,100
Printing charges payable . - . . ey ! : - 54 2 10 . . - - 14
Withholding tax payable - - 10,536 - - - . - i - - - 4984 - 9,068 25,486
Capital gain tax payable - - 08,052 - - - 40790 112,044 - - - 12,152 9,461 - 16 274,314
Brokerage expense payable - - 26 - - - 78 2 - - - 2 - 20 - 128

26 - 109,571 40 278 4 40,914 113,064 243 29 46 12,210 14,508 158 9,982 301,142

1 CONTINGENCIES AND COMMITMENTS

There were no contingencies and commitments outstanding as at December 31, 2025 and June 30,2025.

12  TAXATION

The Fund's income is exempt from income tax as per clause 99 of part | of the Second Schedule to the Income Tax Ordinance, 2001 subject to the condition that not less than 90
percent of the accounting income for the year as reduced by capital gains, whether realised or unrealised, is distributed amongst the unit holders as cash dividend. Furthermore, as
per Regulation 63 of the NBFC Regulations, 2008, the Fund is required to distribute not less than 90 percent of its accounting income for the period derived from sources other than
capital gains as reduced by such expenses as are chargeable thereon to the unit holders. Since the management has distributed the required minimum percentage of income earned
by the Fund for the period ended June 30, 2024 to the unit holders in the manner as explained above, no provision for taxation has been made in these financial statements.

The Fund is also exempt from the provisions of section 113 (minimum tax) under clause 11A of Part IV of the Second Schedule to the Income Tax Ordinance, 2001.

13  TRANSACTIONS WITH CONNECTED PERSONS AND RELATED PARTIES

13.1  Connected persons / related parties include Allied Bank Limited being the holding company of the Management Company, ABL Asset Management Company, other collective
investment schemes being managed by the Management Company, entities under common management or directorships, Central Depository Company of Pakistan Limited being the

Trustee, directors and their close family members and key management personnel of the Management Company and any person or company beneficially owning directly or indirectly
10% or more of the net assets of the Fund.
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13.2

Transactions with connected persons essentially comprise sale and redemption of units, fee on account of managing the affairs of the Fund, sales load, other charges and distribution

payments to connected persons. The transactions with connected persons are also in the normal course of business, at contracted rates and at terms determined in accordance with

133

134

13.5

ABL Asset Management Company Limited
- Management Company

Remuneration for the period

Punjab sales tax on remuneration of
Management Company
Issue of 19,866,893 units Plan-XX
Issue of 5,000,000 units Plan-XXI

Allied Bank Limited
Profit on savings account
Bank charges

Ibrahim Holdings (Private) Limited
Issue of 1,493,617,204 units Plan-XXI

Central Depository Company of Pakistan
Limited - Trustee

Remuneration for the period

Sindh Sales Tax on remuneration of the Trustee

ABL
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Detail of transactions with connected persons during the period are as follows:

Remuneration to the Trustee of the Fund is determined in accordance with the provisions of the Trust Deed.

Remuneration to the Management Company of the Fund is determined in accordance with the provisions of the NBFC Regulations.

December 31, 2025 (Unaudited)

Period from Period from Periodfrom || Period from Period from Period from Periodfrom || Period from
September 12, October 16, || November23, || December 04, || December 12,
July 01,2025 to July 17,2025 to || July 01, 2025to
September 04 2025 to December 3, || December 31 2025t0 202510 20250 2025t0
s || Decemberte ||~ ssﬁm " || December 31, || December31, || December 31, || December 31,
2025 2025 2025 225 225 Tota
Fixed Rate || Fixed Rate || Fixed Rate || Fixed Rate || Fixed Rate || Fixed Rate || Fixed Rate || Fixed Rate
PlanV Plan XVII || Plan XVIll || Plan XIX Plan XX Plan XXI Plan XXIl || Plan XXl
Rupees in ‘000
94 1,791 1,57 5,671 2,403 3121 320 399 15,370
15 286 251 907 384 499 51 64 2,457
- - - - 198,669 - - - 198,669
. - - - - 50,000 - - 50,000
1,286 8,385 666 1,103 3,699 410 200 150 15,899
2 27 19 21 5 8 - - 82
- - - - - 14,936,172 - - 14,936,172
3 1,231 509 3119 1,652 1,717 440 275 8,976
5 185 76 468 248 257 66 4 1,346
w>m_. Asset Management
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Detail of transactions with connected persons during the period are as follows:

December 31, 2024
(Un-audited)

For the period For the period Forthe period | Forthe period | Forthe period | Forthe period | Forthe period | Forthe period | For the period | Forthe period | For the period
from July 01, from ._._J« o from September| from October | from October |from September| from December | from December | from November | from November | from December
2024to 202410 July d.__ 06, 2024 to 23, 2024 to 23, 2024t0 19, 2024 to 10, 2024 to 24, 2024t0 05,2024 to 12, 2024t0 26, 2024 to
November 23, 2004 '| December 31, | December 31, | December31, | December31, | December31, | December31, | December31, | December 31, | December 31, Total
2024 204 2024 2024 2024 2024 2024 2024 2024 2024
Fixed Rate Plan {Fixed Rate Plan{ Fixed Rate Fixed Rate Fixed Rate Fixed Rate Fixed Rate Fixed Rate Fixed Rate Fixed Rate Fixed Rate
] \) Plan-V Plan -V Plan-VIl Plan - Vil Plan - IX Plan-X Plan - X| Plan - XIl Plan - XIll
Rupees in ‘000"
ABL Asset Management Company Limited -
Management Company
Remuneration of ABL Asset Management Company
Limited - Management Company 5,546 77 2,128 1,548 8,014 256 273 296 6,947 800 120 26,005
Punjab Sales Tax on remuneration of the
Management Company 887 12 340 248 1,282 41 44 47 1,112 128 19 4,160
Allied Bank Limited
Interest on savings accounts 3,568 34 2,359 5,059 55,838 324 2,988 4417 11,770 4,939 3,911 95,207
Bank charges - 15 14 6 3 13 - 22 - 20 - 93
ABL Government Securities Fund - Common Management
Purchase of Market Treasury Bills - - - - - - - 4,693,277 - - - 4,693,277
ABL Special Savings Plan - | - Common Management
Purchase of Market Treasury Bills - - - - - - - 458,832 - - - 458,832
English Biscuit Manufacturers (Private) Limited
Issuance of 51,828,261 units - Plan V - - 518,283 - - - - - - - - 518,283
Colgate Palmolive (Pakistan) Limited
Issuance of 50,000,000 units - Plan V - - 500,000 - . - - - - - - 500,000
Master Textile Mills Limited
Issuance of 152,246,269 units - Plan V - - 1,522,463 - - - - - - - - 1,622,463
Pakistan National Shipping Corporation
Issuance of 500,000,000 units - Plan VI - - - 5,000,000 - - - - - - - 5,000,000
Kot Addu Power Company Limited
Redemption of 641,993,481 units - Plan Il 6,949 644 - - - - - - - - - - 6,949,644
Master Textile Mills Limited
Issuance of 500,000,000 units - Plan VII - - - - 5,000,000 - - . - - - 5,000,000
ABL
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Detail of transactions with connected persons during the period are as follows:

December 31, 2024
(Un-audited)
For the period For the period For the period | Forthe period | For the period | For the period | Forthe period | For the period | For the period | For the period | For the period
from July from .ﬂz from September| from October | from October |from September| from December | from December | from N ber | from N ber | from December
01,2024 to 01,2024 to July 06,2024 to 23,2024 to 23,2024 to 19,2024 to 10,2024 to 24,2024 to 05,2024 to 12,2024 to 26,2024 to
November : 10,2024 December 31, December December December December December December December December Total
23,2024 ! 2024 31,2024 31,2024 31,2024 31,2024 31,2024 31,2024 31,2024 31,2024
Fixed Rate Plan {Fixed Rate Plan{ Fixed Rate Fixed Rate Fixed Rate Fixed Rate Fixed Rate Fixed Rate Fixed Rate Fixed Rate Fixed Rate
n v Plan-V Plan -V Plan- Vil Plan - VIl Plan - IX Plan -X Plan - XI Plan - Xll Plan - Xl
Rupees in '000'
Saad Igbal
Issuance of 1,500,000,000 units - Plan VIl - - - - 15,000,000 - - - - - - 15,000,000
Natasha lgbal
Issuance of 500,000,000 units - Plan VII - - - - 5,000,000 - - - - - - 5,000,000
Highnoon Laboratories Limited
Issuance of 10,000,000 units - Plan VIl - - - - - 100,000 - - - - - 100,000
Interloop Dairies Limited
Issuance of 21,298,556 units - Plan VIII - - - - - 212,986 - - - - - 212,986
Kot Addu Power Company Limited
Issuance of 270,000,000, units - Plan IX - - - - - - 2,700,000 - - - - 2,700,000
Issuance of 683,881,716, units - Plan X - - - - - - - 6,838,816 - - - 6,838,816
Liberty Mills Limited
Issuance of 2,500,000,000, units - Plan XI - - - - - - - - 25,000,000 - - 25,000,000
Master Textile Mills Limited
Issuance of 500,000,000 units - Plan XII - - - - - - - - - 5,000,000 - 5,000,000
Muhammad Igbal
Issuance of 111,111,111 units - Plan XI| - - - - - - - - - 1,111,111 - 1,111,111
Muhammad Adnan
Issuance of 111,111,111 units - Plan XI| - - - - - - - - - 1,111,111 - 1,111,111
Zeeshan
Issuance of 111,111,111 units - Plan XI| - - - - - - - - - 1,111,111 - 1,111,111
Al-Karam Textile Mills (Private) Limited
Issuance of 500,000,000, units - Plan XIlI - - - - - - - - - - 5,000,000 5,000,000
Central Depository Company of Pakistan
Limited - Trustee
Remuneration of the Trustee 1,525 84 585 596 3,751 56 20 232 1,911 550 55 9,365
Sindh Sales Tax on remuneration of the Trustee 223 13 85 89 563 8 3 35 287 83 8 1,397
ABL
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13.6

Amounts / balances outstanding as at period end:

(Un-audited) December 31,2025

Fixed Rate = Fixed Rate _ _ Fixed Rate Fixed Rate Fixed Rate Fixed Rate _ Fixed Rate Fixed Rate Total
Plan V Plan_XViI Plan XVill Plan XIX Plan XX Plan XXI Plan XXII Plan XXIll
p in '000
ABL Asset M. Company Limited
- Management Company
Management remuneration payable 5131 1,791 1,571 5,863 2,403 3,121 320 399 20,599
Punjab Sales Tax payable on remuneration of
Management Company 821 287 251 938 384 499 51 - 3,231
Other Payable - & - 2,727 20 20 20 40 2,827
Outstanding 19,866,893 units Plan XX - - - - 203,280 - - - 203,280
Outstanding 5,000,000 units Plan XXI| - - - - - 50,726 - - 50,726
Allied Bank Limited
Bank balances 5,970 2,168 8,473 414,036 5,435,856 365,884 305,510 241,221 6,779,118
Interest receivable - 63 5 133 3,381 228 190 150 4,150
Ibrahim Holdi (Private) Limited
Outstanding 1,493,617,204 units Plan XXI - - - - - 15,153,045 - - 15,153,045
Central Depository Company of Pakistan
Limited - Trustee
Remuneration payable - 136 96 528 670 1,087 440 275 3,232
Sindh Sales Tax payable on remuneration of - 20 14 79 100 163 66 41 483
the Trustee
Balance in IPS account - - 54 16 51 - 23 25 169
June 30, 2025 (Audited)
Fixod Rate | Fixed Rate | Fixed Rats | FixedRate | FixedRate | FixedRats | FixedRate | FixedRate | FixedRats | FixedRats | Fixed Rate | FixedRate | FixedRate | Fixed Rate Fixed Rate Totsb
Plan -1l Plan -1V Plan -V Plan-Vi | Plan-Vil | Plan- Vit | Plan-iX Plan-X Plan-X1 | Plan-X | Plan-Xml | Plan-XV | Plan.Xv | Plen-xwi Plan - XIX
Rupees in ‘000"
ABL Asset Management Company Limlited -
Management Company
Management remuneration payable - - 5,038 = - 421 EXS ] 2,724 - 3210 1,484 2.325 192 19,005
Punjab sales tax on remuneration of the
Management Company - 806 - - 67 578 436 513 237 ar2 16 3025
‘Other payable - - 12 - - - - - - - - 36 48
Allied Bank Limited
Bank balances 26 - 444,848 40 278 492 44347 114,474 243 99 46 14,200 13,656 3,284 465719 1,101,752
Interest recetvable - - 2,083 - - - 1,015 2423 - - 2,055 2,952 320 1475 12,003
< ! 4 pany of
Pakistan Limited - Trustee
Trustee remuneration payable - - 137 - - - 103 268 - - 128 150 298 108 1,190
Sindh sales tax on remuneration of the Trustee - - 20 - - - 15 40 - 19 23 45 16 178
1 Link (Private) Limited
Outstanding of 33,161,025 units - Plan V . . 332,048 - . N 5 B . - - - - 332,048
Highnoon Laboratories Limited
Outstanding of 10,905,556 units - Plan XIX . . - ~ . . . . . . . . 109,056 109,056
Kot Addu Power Company Limited
Outstanding 1.001,890,949 units - Plan XIX . . . - . . . N - = & 10,018,909 10,018,909
Mr. Adil Monnoo
Qutstanding 49,413,717 units - Plan XIX . . . . - R R . R R _ 494137 494,137
Mr. Tarlq Mahmood
Outstanding 24,546,548 units - Plan XIX . . . . N = - - - - 245,465 245,465
FIXED RATE ’Ew_. Asset Management
[___FUND |

Discover the potential

. Pagedo




14 Fair value hierarchy

International Financial Reporting Standard 13, 'Fair value measurement' requires the Fund to classify assets using a fair value hierarchy that reflects the significance of the inputs used in making the
measurements. The fair value hierarchy has the following levels:

- Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities;
- Level 2:inputs other than quoted prices included within level 1 that are observable for the asset or liability either directly (i.e. as prices) or indirectly (i.e. derived from prices); and

- Level 3: inputs for the asset or liability that are not based on observable market data (i.e. unobservable inputs).
As at December 31, 2025 and June 30, 2025 the Fund held the following financial instruments measured at fair value.

December 31,2025 (Unaudited)
Level1 [| tevet2 [[ tLevet3 [[ Total
Fixed Return Fund Plan - XVIII
Financial assets ‘at fair value through
profit or loss’ -
Government securities - Market Treasury Bills - 2,046,104 - 2,046,104
- 2,046,104 - 2,046,104

ecember 31,2025 (Unaudited)
Level1 || Level2 || Level3 [ Total
Fixed Return Fund Plan - XIX
Financial assets 'at fair value through
profit or loss’
Government securities - Market Treasury Bills - 10,895,871 - 10,895,871
- 10,895,871 - 10,895,871
December 31,2025 (Unaudited)
Level1 || Level2 || Level3 [[  Total
Fixed Return Fund Plan - XX
Financial assets 'at fair value through
profit or loss'
Government securities - Market Treasury Bills - 8,966,330 - 8,966,330
- 8,966,330 - 8,966,330
December 31,2025 (Unaudited)
Level1 || tLevel2 || tLevel3 [[  Total
Fixed Return Fund Plan - XXI
Financial assets ‘at fair value through
profit or loss’
- Term deposit certificates - 22,600,000 - 22,600,000
- 22,600,000 - 22,600,000
December 31,2025 (Unaudited)
Levelt || Level2 J| Level3 [ Total
Fixed Return Fund Plan - XXII —
Financial assets ‘at fair value through
profit or loss"
Government securities - Pakistan investment bonds - 10,013,000 - 10,013,000
- 410,013,000 - 10,013,000
ABL
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December 31,2025 (Unaudited)
Level1 || Levelz J[ Level3 [[  Total
Fixed Return Fund Plan - XXIII
Financial assets "at fair value through
profit or loss'
Government securities - Pakistan investment bonds 8,304,582 8,304,582
- 8,304,582 - 8,304,582
Valuation technique used in determination of fair values is as follows:
Items Valuation techniques
Market Treasury Bills The fair value has been derived using the closing PKRV rates as of December 31, 2025, announced

by the Financial Market Association (FMA) and obtained through Reuters.

The fair value has been derived using the closing PKFRYV rates as of December 31, 2025,
Fakistan investmant Ronds announced by the Financial Market Association (FMA) and obtained through Reuters.

The Term deposit receipts outstanding as of December 31, 2025 are short-term instruments, and its
Term Deposit Receipts fair value approximates its carrying amount. The value presented above represents the carrying
value of the investment.

15  GENERAL

16.1 Figures have been rounded off to the nearest thousand Rupees, unless otherwise stated.

16 DATE OF AUTHORISATION FOR ISSUE

These financial statements were authorised for issue on February 26, 2026 by the Board of Directors of the Management Company.

For ABL Asset Management Company Limited

(Management Company)
Saqib Matin Naveed Nasim Pervaiz Iqbal'Butt
Chief Financial Officer Chief Executive Officer Director
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